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Our Albany correspondent relates how the valued-policy 
bill, upon which Mr. Towne has prided himself so much, was 
defeated in the Assembly last week. After all his working and 
wire-pulling Mr. Towne could get but twenty-two votes in his 
favor, as the adverse report of the insurance committee was 
adopted by a vote of sixty-one to twenty-two. Thus this ob- 
noxious bill is once more defeated ; but we presume it will come 
to the surface again annually for some years to come. 





WueEN “la grippe”’ first appeared in this country, last winter, 
most people were inclined to treat it as a huge joke, involving 
a bad cold—a little more coughing and sneezing than usual— 
but were not inclined to look upon it as a serious matter. The 
experience of the life assurance companies, however, demon- 
strates that it was a disease so fatal in its results as to be re- 
garded as an epidemic of great importance. ‘The president of 
one of the life companies informed us recently that the mortality 
for 1890, as shown by the experience of the companies, was con- 
siderably greater than usual, and although it had not reached 
the line of expected mortality, it nevertheless approached it 
more closely than they desired to see. The greatest number of 
deaths the companies were called upon to pay for in February 
were the result of pneumonia, following attacks of “la grippe.” 
In March the majority of death claims were the result of heart 
failure, an after-effect of “la grippe.” Indeed, there are very few 
living victims of this epidemic who do not still carry some 
traces of it in their systems, and the least fresh cold taken or 
exposure notifies them at once that their systems are not yet 
cleared of the evils caused by “la grippe.” Its victims were 
numbered by thousands, and it will probably not be until after 
several weeks of dry, pleasant summer weather that they will 
feel themselves entirely relieved of its effects. 





THE new State of Washington has just enacted a law pro- 


‘ viding that the Secretary of State shall be ex-officio Insurance 


Commissioner, and defines his power and specifies the condi- 
tions under which companies of other States and countries may 
do business within its borders. The Pacific Underwriter pub- 
lishes a synopsis of this new law, and holds that it is hostile to 
the interests of insurance, for the reason that it requires foreign 
corporations to have not less than $200,000 in bonds of the 
United States or of the States of Washington, New York or 
Massachusetts, in trust for the benefit of policyholders in the 
United States. As all these bonds, except those of Washington, 
are difficult to obtain and not’ profitable for insurance com- 
panies to hold, The Underwriter thinks that at least sixteen 
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companies will retire from the State. Washington is greatly 
indebted to the insurance companies for having paid millions 
of dollars for losses at Seattle, Spokane and other places very 
recently, and could well afford to deal liberally with the com- 
panies. We do not, however, see anything in the synopsis of 
the law as printed that is particularly objectionable, or that 
should furnish a reason for the retirement of the companies, 
except the paragraph referred to relative to the character of 
the assets. Doubtless the legislators had in mind the sale of 
the bonds of their new State, but we presume the companies will 
find some way to satisfy the Secretary of State as to their sol- 
vency without taking any speculative chances in bonds. 





WE have received several complaints of the fact that in the 
Life Insurance Policyholders’ Pocket Index for 1890, issued by 
THE SPECTATOR Company, the income of the Mutual Life of 
New York is reported to be in excess of the amount reported by 
the Superintendent of Insurance of New York. This is true, 
and the discrepancy arose in this way: In preparing the Life 
Index we send blanks to all companies, requesting them to fill 
in on them their figures as reported to the Insurance Department. 
We then make up the Index and submit proofs to all the com- 
panies, and upon the return of these proofs, with the correctness 
of the figures duly certified to, the Index is printed, appearing 
some weeks in advance of the report of any insurance depart- 
ment. This year the Mutual Life, in filling in its blank for us, 
reported its income for 1889 to have been $34,496,083, which 
figures are identical with those reported to publishers of other 
compilations similar to ours. The Superintendent, however, 
disallowed $3,337,063 of the amount of income, but included this 
amount under the head of “Other assets.” It thus appears that 
the Mutual Life, in making up its statement for the department 
and for us, claimed as income this difference between the book 
value and the par value of bonds and stocks owned by it. The 
Superintendent decides that this is not income, but that it be- 
longs to the regular assets of the company. We could not, of 
course, know what items the Superintendent might disallow, 
but accepted the figures of the Mutual Life as we did those of 
all other companies. The statement furnished us by the Mutual 
Life, like those of the other companies reported, agreed with its 
statement made to the State Department, and it was simply a 
question between the company and the Superintendent as to 
whether or not this item should be allowed as income. The 
company claimed it, the Superintendent disallowed it ; but his 
decision in the matter was not published until after the Indexes 
were printed and circulated, the error being perpetrated not 
only by us, but by other publishers of life charts. The income 
of the Mutual Life for 1889, as allowed by the Superintendent, 
was $31,119,019.62, and not $34,496,083, as reported in the 
Index. The difference between these two sums, however, will 
be found allowed as assets in the New York report. 





THE introduction of automatic sprinklers for the protection of 
manufacturing risks is rapidly tending to revolutionize the busi- 
ness of fire insurance. These sprinklers, that have been found of 
such value in mills and factories of all kinds, are being gradually 
introduced in commercial risks, and their value in reducing the 
fire hazard is reeognized by the insurance fraternity. There 
are many manufacturers of sprinklers of various kinds and 
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several agencies for the erection of sprinkler plants. In fact, a 
new industry has been created by this device, and underwriters 
have ascertained that the automatic sprinklers constitute a factor 
in their business that cannot be ignored. That they are of ex- 
ceeding value in the extinguishment of incipient fires has been 
abundantly demonstrated, and that they are of great service in 
protecting property, even when the flames have well advanced, 
has been equally well shown. With the reduction of the fire 
hazard by these appliances, there must necessarily follow a re- 
duction in rates, and this is being conceded as well by the stock 
companies as by the mill mutuals, that are to be credited with 
the first recognition of the value of the sprinklers, There are or- 
ganizations now that will put up these sprinkler plants to protect 
a hazardous risk without cost to the owner of the risk, simply 
contracting with him to pay them for a specified time the same 
rates that he has been paying, at the end of which time the plant 
is to be his. The contractors who do this work make their 
profit from the difference in the rate at which they can insure 
the protected risk and what they receive from the owner. When 
the plant is paid tor the owner of the risk gets this reduction 
himself. There are probably twenty or thirty different sprink- 
ler heads and systems of automatic sprinklers before the public, 
and these are being subjected to a variety of tests from time to 
time to determine their usefulness. Propertyowners, of course, 
desire only such as are approved by the fire underwriters ; 
hence, it seems necessary for the inventors of sprinklers to use 
every endeavor to secure the endorsement of boards of under- 
writers. The New York board, it is maintained, is too exacting 
in some respects, or has manifested a preference that is unjust 
to new comers in this broad field, tending to limit competition 
and to deprive propertyowners of advantages that they would 
derive therefrom. This, of course, should not be so, as the only 
interest that the underwriters can legitimately have in the mat- 
ter is to secure a system of protection that best serves this spe- 
cific purpose, and any apparatus that comes up toa fair standard 
of efficiency should be approved by them, leaving property- 
owners to settle the questions of price, etc., between competing 
manufacturers. When the sprinklers were first introduced it 
was maintained that they could not be successfully employed 
for the protection of the ordinary commercial risks, for the rea- 
son that it was believed that copious discharges of water from 
them would be the means of destroying large values in goods of 
a perishable nature. This does not seem to be warranted, how- 
ever, by experience, and the indications are that before long the 
automatic sprinklers will be found in nearly all classes of 
property. This revolution is progressing rapidly, and fire pre- 
vention is becoming one of the leading features in fire insur- 
ance. This is a good thing for the public and equally good 
for the companies, for the reduction of losses is proportionate 
to the reduction in premiums. The field for automatic sprink- 
lers is a broad one, and the manufacturers should be encouraged 
by the underwriters to improve their appliances, and the cold 
shoulder should only be given to those that are demonstrated 
to be valueless. 





Tue New York Life Insurance Company, having been read- 
mitted to Massachusetts to do business, has published in the 
papers of Boston, in parallel columns, the full text of the policy 
that was declared by Commissioner Merrill to be objectionable, 
beside that of the amended form which takes its place, having 
‘met the approval of the Commissioner. The amended form is 
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called a “combination term and life policy,” instead of the 
“ordinary life distribution policy.” The changes are but few, 
but are of a nature to explain definitely the functions of the 
premiums. For instance, in the original the first payment was 
called “ the first premium ;” in the amended version its reads 
“being the premium for two years’ term insurance.” Another 
change specifies that the next premium is the “life premium,” 
and a third amendment adds the words, “that is to say, the 
premium for four years of insurance,” which explains the mean- 
ing of the term, “three full premiums.” These changes leaye 
no room for any other than a correct understanding of what the 
premiums are for, and remove the objection that there was a 
rebate concealed in the form. The manner in which this diff. 
culty between the New York Life and the Massachusetts 
Department has been settled is wholly honorable to the com. 
pany. The Commissioner was undoubtedly hasty and arbitrary 
in his rulings, scarcely giving the company opportunity to 
defend itself from serious charges that he made in connection 
with its form of policy. His course was calculated to incense 
the officers of the company and arouse them to antagonism, 
The friends of President Beers, however, knowing the ability he 
has shown for nearly a third of a century inthe various positions 
he has occupied, from that of a minor to the highest in the com- 
pany, did not doubt that he would eventually devise a satisfac- 
tory method of adjusting the difficulty. It is easy to say that 
he might have done this before withdrawing from the State, but 
something must be allowed for natural irritation. We observe 
that there seems to be an effort on the part of some friends of 
the company to show that the action of the Commissioner was a 
mere quibble, and that there is no essential difference in the 
form of policy he now accepts and the one that he objected to. 
This is not the fact, however, because the explanation of the 
functions of the premium payments in the new form are clear 
and explicit, whife in the former they were obscure. It can be 
said by way of excuse for ever having issued such a policy, that 
the competition between the companies has become so great 
that each feels it necessary to resort to all known methods for 
getting ahead of its rivals. While the companies generally are 
on record as bitterly opposed to rebates, it is well known that 
rebates have been and are allowed by agents of different com- 
panies. It was, doubtless, to meet competition of this kind that 
the New York Life devised the policy that has created such a 
furore in Massachu;etts. We regret to see any attempt to con- 
tinue the controversy. It was settled when the objectionable 
policy was modified to suit the views of Commissioner Merrill 
and the New York Life was readmitted to Massachusetts. We 
believe in active competition, but we believe in fair and legiti- 
mate methods only. The Massachusetts controversy is a dead 
issue, and no attempt should be made to revive it in the future. 
But there is one thing further that we desire to urge on the atten- 
tion of the officers of the great competing companies, and that is 
that they are driving the business at a “ pace that kills.’’ Notwith- 
standing the extraordinary success of their efforts to increase the 
business during the last few years, the whole amount of life 
assurance now in force is not as large as the amount of the 
accessions that have been gained in the last five years. ‘The 
business comes, but it does not stay; you urge your agents to 
obtain it by any means, but you do not keep it. The field of 
operations, though great, still has its limitations. It should be 
the endeavor of the managets of companies to devise plans of 
assurance and methods for procuring it which will result in its 
preservation as well as its acquisition. To accomplish this, the 
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first and imperative thing to do is to reduce the rate of commis- 
sions to agents. Excessive commissions have been the sole 
cause of the system of rebates to the assared. Business men 
will understand that if the commissions were not largely in 
excess of the value of his services to the company he could not 
afford to “ divide.”” Does a man who avails himself of the ser- 
yices of a lawyer or a physician expect that they will pay back 
half the fee? This is an exactly parallel case. The agent ren- 
ders a service to the assured through the instrumentality of the 
company, and the company pays the agent with the money of 
the assured. The assured knows it ; therefore so much as he 
can recover from the agent is what the agent was overpaid for 
his services to the company. There should be in the emulation 
that secures success the zest that inspires players at a game of 
chess, in which there is no personal animosity. The assault 
and counter-assault should cease, and criminations and recrimi- 
nations should be relegated to the past. “Let us have peace.” 











SPECTATOR SURVEYS. 


A BILL to regulate insurance in the District of Columbia has been intro- 
duced in Congress and is now pending in the Lower House. While the busi- 
ness sadly needs regulating in the District of Columbia, we do not apprehend 
that the bill now under consideration wili become a law. There are too many 
cheap companies over there doing a local business that do not care to be 
supervised, or that would not be able to comply with any requirements as 
exacting as are enforced in most of the States. Without such requirements no 
law that might be enacted would be of any special value. The government of 
the District of Columbia is an anomaly at best, and very little can be expected 
of Congress in the way of working reforms therein. 

* * * * 


SUPERINTENDIFNT WILDER of Kansas has achieved considerable notoriety as 
editor of a prominent journal in that State. He carries his editorial facilities 
of expression into his official documents, and his annual report is made, there- 
fore, an interesting publication. Elsewhere we quote some extracts from his 
report of this year, but here is a little paragraph that contains a great deal of 
truth as well as philosophy : 

I often get letters saying that insurance is a burden that costs Kansas a 
million and a half a year; and then the ire of the writer rises and he feels like 
going out and doing bodily harm to some insurance interest. A great many 
things are a burden: buying shoe-strings, paying board, buying clothes, pay- 
ing taxes. Life isa burden. If we get value received for what we buy, the 
burden is not burdensome. If we are cheated, anger is in order, In point of 
fact a very large part of what we pay for insurance comes back to Kansas in 
the payment of losses and the expenses of companies, agents and their families, 
paid in Kansas and to and for Kansas men and women. There is no more 
reason for getting mad with the company that insures our house or life than 
there is with the man who sells us meat or hay. But we are very apt to get 
into a rage in insurance matters and to make the companies sweat when we 
serve on a jury. Indirectly or ultimately we pay for our anger ; judgment 
collected out of the policyholders. 


* * * * 


THE Underwriter’s Council held another meeting on Friday last at which the 
local situation was further discussed. It was made known, however, that 
some additional signatures had recently been obtained to the agreement for 
reviving the old Tariff Association, and the council thought it best under such 
circumstances to await the outcome of the older scheme before proceeding fur- 
ther with theirs, and adjournment was taken fora week. 


* * * * 


THE proposed resumption of the Tariff Association has enjoyed something of 
aboom in the past week, but it has struck a snag in the Continental Insurance 
Company, and the street just now is not very hopeful of its ultimate success. 
President Moore declines to sign any agreement which does not embody the 
protection of local agents in all parts of the country by demanding that the 
members of the Tariff Association shall agree not to pay New York broker more 
than fifteen per cent commission on any business outside of the metropolitan 
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district, and further that they shall agree not to write at less than the tariff 
rate through New York brokers. It is believed that if the revival of the asso- 
ciation is delayed many weeks longer no association will be the result. 


* * * * 


THE handsome new office building of the Lancashire Insurance Company 
on Pine street is fast approaching completion and it is expected to be ready for 
occupancy by May 1. Though ten stories high it is only twenty-five feet wide. 
For the sake of saving space it has an iron framework throughout, the 
walls being merely screens of masonry to inclose the building and not to carry 
weight. The system of iron construction which the architects have devised to 
give the necessary rigidity in so lofty a building is novel and interesting, and 
while securing a thorough stability, it gains an unusual percentage of area for 
rental. The front of the building is of Romanesque architecture, and is 
built of warm limestone in the first two stories, while above that it is of 
Pompeiian brick, banded with the rich Schemerhorn brick, a very harmon- 
ious color scheme. The building is designed in every way to be fireproof and 
is full of ingenious devices for facilitating modern business, including combi- 
nation features for gas and incandescent electric lighting throughout and all 
the latest improvements known to science. It stands on a very massive 
bed of cement concrete covering the entire surface of the lot, and the iron 
columns, which are rivetted to the girders forming the frame of the building, 
are bolted down through this concrete to massive granite blocks, thereby 
making the building firm and rigid and proof against vibration from wind or 
any other cause. The rigidity of the building has been tested during each of 
the recent storms and the result was highly satisfactory, which cannot be said 
of many narrow, tall buildings. J.C. Cady & Co. are the architects, 


* * * * 


As foreshadowed in our Boston correspondence last week, F. W. Whiting, 
secretary and treasurer of the Philadelphia Board of Fire Underwriters, has 
been appointed manager of the Factory Insurance Association, the combina- 
tion of stock companies for competing for the mill business of New England. 
Mr. Whiting is in every way fitted for his new position, and it is doubtful if a 
better man could have been found anywhere for the particular duties to which 
he will be assigned. His good work for the Philadelphia board is attested in 
the excellence which now marks its every department, and it goes without 
saying that Philadelphia was loath to part with his services, The appoint- 
ment augurs well for the success of the Factory Insurance Association, 


* * * * 


Hatt & HENSHAW have started their new venture, the insurance of bag- 
gage of European tourists, and expect to make a success of it as soon as the 
traveling public get to know its advantages. The baggage is insured against 
marine disaster in the Insurance Company of North America, and against fire 
wherever it may be in Europe in the Transatlantic of Hamburg. Losses are 
paid in London, Paris, Hamburg or New York. 


* * * * 


BIRMINGHAM, ALA., papers have been filled of late with accounts of the 
mysterious disappearance of one Beauregard D. Whilden of that place. who 
carried life assurance in the amount of $25,000 distributed as follows : Equit- 
able Life Assurance Society and Penn Mutual, $10,000 each; Manhattan, 
$5000. His attorney has applied to the companies for proofs of loss blanks, 
but as each report saying that he was dead has been contradicted by another 
which had him alive, it is not thought that his death can be satisfactorily es- 
tablished yet awhile. Birmingham has been in the throes of a land boom for 
some time back, and it is thought in this section that Whilden may have be- 
come embarrassed, for he was known to have dealt in real estate, and de- 
camped thinking that his continued absence would enable him to procure his 
life assurance and so straighten out his finances. His policy in the Manhattan 
was taken out only four months ago, and it is the sheerest nonsense for his at- 
torney to presume that he could recover the amount of these policies in so short 
a space of time and upon such conflicting testimony. Three years is often 
required in cases of mysterious disappearance, before a company will 
acknowledge its liability under the policy. 

* * * * 


THE legislature of Iowa is performing some very amusing gymnastics in the 
insurance way during its present session. Any number of bills have been in- 
troduced, some of them as ridiculous as can well be ; but Senator Engle caps 
the climax by two unique propositions, which he submitted last week in the 
shape of bills. He proposes that communities shall insure all the property 


within their bailiwicks. The details of his plan provide that every property- 
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owner shall make a report to the assessor of the property he owns and its 
valuation, and that when he has paid taxes on the same he shall be insured by 
the community to an amount not exceeding two-thirds of the valuation which 
he has given to the assessor. Of course there is no probability of such a bill 
passing the legislature; but it is extremely amusing to see how these labor 
agitators, like Engel, revel in propositions of this impossible nature. The 
valued policy bill still hangs fire in the Senate, but will probably be reached 
in the House in a few days. The House has passed the trust bill by unani- 
mous vote, and it is not likely to meet with opposition in the Senate. The 
anti-compact bill has also passed the House and stands a good chance of be- 


coming a law, 
* * * % 


THE recent heavy defalcation of State Treasurer Stevenson Archer of 
Maryland might have been lessened to a great extent, if not entirely pre- 
vented, had he been bonded in a fidelity company instead of by private 
citizens, It is the business of such corporations to keep a discreet watch over 
those whom they bond, and in this way they are enabled to discover a defalca- 
tion almost as soon as it occurs. In the present case the peculations, which it 
is now thought will reach $190,000, had been extending over a period of several 
years, and discovery was finally made by the merest accident. A Baltimore 
banker, who had made loans on certain collateral offered by Archer, had his 
suspicions aroused, and communicated them to the State Comptroller, who in 
turn made them known to the Governor. An investigation was finally decided 
upon, with the above finding as a result. Another argument in favor of 
bending persons holding positions of trust in fidelity companies is that the 
knowledge that they are being watched serves as a constant safeguard and has 
the effect of largely reducing the moral hazard. It is gratifying to note that 
the Governor of Maryland has taken a like view of the situation, having 
already taken steps to have Archer’s successor in the State treasuryship bonded 
in some one of the now numerous fidelity companies. The fact that such 
corporations are increasing in number all the time is proof conclusive that 


the public prefers them to individuals, 
* * * * 


Fro all that appears upon the surface, the situation regarding the Fidelity 
and Casualty Insurance Company remains unchanged. Beecher, Schenck & 
Benedict publicly announce their desire to buy a controlling interest of the 
stock of that company, and have succeeded in securing a large block of it. 
But whether they will succeed in obtaining a controlling interest is still in 
doubt. Vice-president Seward of the Fidelity and Casualty is still confident 
that the company will be continued as it is, the stockholders being satisfied 
with the management and not desirous of any change. As regards the new 
Baltimore company, of which Beecher, Schenck & Benedict are the general 
agents, it is announced that that organization has been completed and that it 
will soon be ready for business. The stock of $1,000,000, with $500,000 
additional paid in as surplus, was subscribed for promptly, and very much 
more could have been placed had not that sum been named as the limit. Of 
the subscribed amount twenty per cent is said to have been paid in already, 
the remainder was to be paid within sixty days from the closing of the subscrip- 
That time will expire shortly, and there is no doubt that the entire 
amount will be paid promptly. Should any of the present subscribers default, 
it is stated that there are others who are ready to take their places. This 
company proposes to do various kinds of business, but not at present to mix in 
the plate glass competition, although its charter permits it to do any kind of 
insurance that it chooses. 


tions. 





CORRESPONDENCE. 


ALBANY. 

The Trouble Over the Whipple Billis Ended by a Compromise that has been 
Substituted— This is Satisfactory to the Insurance Department—A Re- 
port Upon Senator McCarren's Bill—The Adverse Report on the Valued 
Policy Bill Sustained—An Important Case in the United States Courts. 


[From OuR Own CoRRESPONDENT. | 


In the issue of last week THE SPECTATOR gave the full text of the second 
Whipple bill introduced in the Assembly. It contained amendments by the 


Harper people in relation to assessment companies, and these amendments 
were supposed to be a concession toward the insurance department and to the 
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old line companies. But it was very soon made evident that the effect of this 
was not at all what had been anticipated. Therefore, during the past week, 
the insurance department has prepared a substitute for the whole bill, and this 
was reported by the Assembly committee on insurance. This new bill takes 
the place of both of the Whipple bills hitherto published. The full text of 
the new bill is as follows : 

SECTION 1.—No order, judgment or decree, enjoining, restraining or inter. 
fering with the prosecution of the business of any life or casualty insurance 
company,-association or society of this State, or appointing a temporary or 
permanent receiver thereof, shall be made or granted except on the applica. 
tion of the attorney-general, after his approval of a request in writing of the 
superintendent of the insurance department ; nor shall any action or proceed. 
ing be brought or maintained to restrain or dissolve any such company, "asso. 
ciation or society, or in which any receiver or accounting or injunction 
restraining or interfering with the prosecution of the business of any such 
company, association or society is sought or applied for except by the attorney. 


general as stated therein. 
Sec. 2.—All acts or part of acts inconsistent with this act are hereby 


repealed. 
Src. 3.—This act shall take effect immediately. 


During the past week there has been no meeting of either the Senate or the 
Assembly insurance committees ; with the exception that the latter had a brief 
executive session for the sake of reporting Senator McCarren’s bill bringing 
life insurance companies under control of the State Superintendent of In. 
surance. 

The Assembly has passed Mr. Townsend’s bill relating to mutual com- 
panies. 

A week ago Mr. Towne made an effort to take his valued policy bill out of 
the Assembly insurance committee, and he failed in the attempt. During the 
last week the committee made an adverse report upon the bill, and Mr. 
Towne moved to reject the adverse report and that this motion should lay on 
the table. The chairman of the committee, Mr. Burns, did not insist upon 
accepting the adverse report at once so that the bill might be disposed of. 
This gave Mr. Towne another chance to revive his bill. The more the mem- 
bers looked into the matter, the more thoroughly they understood that any bill 
of this nature had always been rejected by the legislature because it was not 
really in the interest of the insurers, the fact of it being to increase the price 
of insurance against loss by fire. Three or four days later Mr. Towne moved 
to take from the table his motion to disagree with the adverse report of the 
committee on his bill. He denied that it was what has been known in past 
legislatures as the ‘‘ Lo Sessions”’ bill, which he admitted was not a very de- 
sirable one. He denied that his bill would encourage the setting of fires, but 
on the contrary would prevent them. He knew of the workings of a similar 
law in Ohio and that it had worked well in that State. The object of the bill, 
he said, was to allow the insurance companies to fix the insurable value of 
buildings, and it ought to be known that the companies would not place the 
value at too high a figure. The bill also would require from all insurance 
agents in the State a much closer attention to business, and more ability in 
dealing with their affairs in order to know the exact value of the building to 
be insured. In regard to those who insure, the bill would be a protection. In 
fact, it would place the insurance business on the same basis with every other 
The point in the whole bill was that if the property is destroyed 
the company must pay the full value of the policy. They should not insure 
for that value if they do not wish to pay the amount, The chairman of the 
insurance committee, Mr. Burns, replied to this that there had been an unani- 
mous vote of the committee for an adverse report upon the bill, If there was 
a loss of $2000 the bill, if it became a law, would compel the company writing 
a policy for $10,000 to pay that amount instead of $2000. This would put a 
premium upon setting fire to buildings, In the State of Massachusetts 4 
measure of this sort had just been defeated by an overwhelming majority. 

The vote was then taken on Mr. Towne’s motion to disagree with the ad- 
verse report, and it was lost by a vote of sixty-one to twenty-two. Those who 
had watched the progress of the bill thus far supposed that Towne would have 
more than the twenty-two votes that finally stood by him. 

The case of the people against the Home Insurance Company of New 
York, which has just been decided by the United States Supreme Court, is one 
of great interest in this State. It involves the constitutionality of chapter 361 
of the laws of 1881, It was claimed by the people that this act provided for 
a franchise tax upon corporations. The defendant, upon the contrary, 
claimed that the act provided for a property tax. The controversy grew out 
of the refusal of the State Comptroller to allow for a deduction by the com- 
pany from its capital of a large amount of United States bonds, exempt from 
taxation by the United States laws, and the company therefore claimed that 
the act of 1881 was unconstitutional, because it did tax government bonds. 
The action was tried in 1881, and decided by the Court of Appeals in 1886, 


business. 
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this court holding that the tax was a franchise tax, and therefore the Comp- 
troller was not bound to deduct the exempt government bonds. It was once 
argued by Attorney-General O’Brien in the United States Supreme Court, and 
the decision affirmed by a divided court. A re-argument was ordered, and it 
was, about two weeks ago, argued by Gen. Bristow for the company and by 
Attorney-General Tabor for the State. The court now affirms the position of 
the State court, holding that the tax was a franchise tax. 


ALBANY, N. Y., April 16. LANCASTER. 





VERMONT. 


New Business in the State of Vermont of the Fire, Life and Accident Insur- 
ance Companies—Election of Officers of the Addison, Chittenden and 
Grand Isle Counties’ Board—Agency /ransfer. 


[From OurR Own CorRESPONDENT. ] 

The new business of the fire, life and accident companies has been tabu- 
lated, and as usual shows the ‘* Vermont Mutual” of Montpelier to have 
taken the largest amount of premiums in the State, $186,950—having taken six 
times as much as the largest stock fire insurance company —the Insurance Com- 
pany of North America, $31,401. Next in order comes the New England of 
Rutland (the only stock fire insurance company in the State of Vermont), fol- 
lowed closely by the Phoenix of Hartford, the 42tna of Hartford, the Conti- 
nental of New York, the Springfield, the Sun, Liverpool and London and Globe, 
and so on, Total premiums, $632,362.36; total losses paid, $491,820.06, 
covering risks of $42,000,000. 

The regular life companies are led, as usual, by the Equitable, the new 
business of which amounted to $533,472, followed by the New York Life 
with $445,290, and the Mutual Life with $310,789. Total premiums for the 
year, $698,661. Losses paid during the year, $322,953 ; not quite fifty per 
cent. 

According to the most careful estimates that can be made the State of Ver- 
mont will receive this year more than $1,000,000 in matured endowments from 
the several regular life companies ; just about fifty per cent more than the en- 
tire premiums paid in the State last year, to say nothing of the death losses, 
dividends, or surrender values. Vermont stands next to Connecticut in the 
proportion of insured people to the whole number of population ; a very cred- 
itable showing as to the intelligence of the people and the industry of the 
agents. 

The Travelers as usual leads off with the largest accident business ; pre- 
miums, $25,408; losses, $27,720. Next comes the Standard Accident Com- 
pany; premiums, $10,609.54 ; losses, $8588. The Employers’ Liability re- 
ceived $1,878.62; losses, $5,284.46. Fidelity and Casualty, premiums, 
$5,260.12 ; losses, $2,209.05; total premiums, $43,155.00; losses, $43,801.c0. 

The leading and most influential Board of Underwriters in the State of 
Vermont is that which comprises the counties of Addison, Chittenden and 
Grand Isle, and the annual election of officers of the same, on April 2, 
resulted in the re-election of the old board of last year; President, 
Gen, T.S. Peck of Burlington ; vice-president, Wm. D. Hallof Richmond ; 
treasurer, Milton A. Brooks of Middlebury; secretary, WH. S. Whitcomb 
of Burlington; assistant secretary, Henry H. Hickok of Vergennes ; execu- 
tive committee, W. D. Hall, C. R. Roberts, H. H. Hickok, M. A. Brooks, 
Benjamin Cronyn, J. S. Hickok ani T. S. Peck. 

It is currently reported that Stockwell Bros. of Rutland, Vt., have retired 
from the general agency of the Washington Life, and have taken the general 
agency of the Mutual Benefit Life of Newark, N. J. BROKEN WING. 

BuRLINGTON, VT., April 9. 





BOSTON. 
Newspaper Attacks on Commissioner Merrill for His Action in the New 
York Life Case—Their Purpose to Prevent His Reappointmentin June— 
The Probabilities as to the Success of the Programme—Death of Cyrus 
Brewer, a Prominent Boston Agent. . 


[From Our Own. CoRRESPONDENT. } 

The anonymous letters and interviews with unknown personages which 
have lately appeared in the columns of The Bcston Advertiser attacking Com- 
missioner Merrill for his action in the New York Life controversy on the 
ground that it was malicious and unnecessary, are, it is said, to be followed by 
More in a similar strain. ‘The other daily papers of this city have from time 
to time within the last ten days published in :onspicuous places in the form of 
news, extracts from papers issued in Haverhill or elsewhere, which contain 
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severe criticism of the commissioner's course. It is evident to the practical 


eye that for these insertions the press has been liberally paid. ‘The only con- 
ceivable object of this attack on.Major Merrill is an effort to secure the ap- 
pointment of another in his place when his present term of office shall expire 
in June. That it is a very ill-timed effort anyone must admit who is ac- 
quainted with the history of the past six months and is aware of the warm 
support Major Merrill's candidacy for re-appointment will receive from insur- 
ance men throughout the State. The times are certainly very unpropitious 
for an attack with this end in view. 

Again, the nature of the attack is not of the kind to win public support. In 
attacking a principle it is perfectly proper to resort to anonymity in exposing 
error orimmorality. In attacking a person, it is quite a different matter. If 
a public officer, in discharging his duties, has done that for which he should 
rightly be criticised, his critics, who are supposably public benefactors, should 
stand up unmasked to the public gaze. All, then, can judge whether the 
complaint is wholly disassociated from personal feeling. No man has a bet- 
ter right to claim of his critics that they come out of the woods and stand in 
the sunlight of publicity than Major Merrill. He may have his faults. It 
may even be admitted that the late ‘‘ unpleasantness” might have been 
avoided by the employment of tact. But no one who knows the commis 
sioner’s character will accuse him of indirectness. A stand-up fight has too 
much in it that is enjoyable to him to admit of his skulking in the thicket, 
stabbing in the back, or hiring mercenary forces to fight his battles ror him. 

In regard to his attitude in the late controversy I am convinced that he will 
be judged, even by those who set a higher value on diplomacy than on pug- 
nacity, to have performed an admirable public service in insisting that nothing 
which is likely to augment the rebate evil should be ‘‘ handled with care.” 
Smashing is commendable in such instances. The attention of the public is 
arrested by the summary treatment, and they are interested to learn the nature 
of the issues involved, It is in this way that Major Merrill's impulsive action 
has been of lasting benefit to the people of this State. And, furthermore, a 
very general appreciation of his motive makes en attack at the moment, and 
especially an anonymous attack on his character, a great blunder. 

In the death of Cyrus Brewer, which occurred last week, the Boston Board 
of Fire Underwriters has lost one of its oldest members. Mr. Brewer was 
greatly esteemed, not only for his business sagacity, but, above all, for a never 
ceasing geniality which endeared him to his clients, and which in business 
proved a wall of defense which competition could not scale. The agency of 
Cyrus Brewer & Co. represents the Phoenix of England, the Providence, 
Washington, the Rutgers and the Pacific. The brokerage business is large, 
including as it does such important customers as Harvard Cullege and 
Walter Baker & Co. Mr. Arthur W. Pope, who was Mr. Brewer's partner, 
and who has during the latter's long illness conducted the business with great 
judgment and to the general satisfaction, will unquestionably hold both com 
panies and customers within the office. ONE SPOKE, 

Boston, April 14. 








INDUSTRIAL ASSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial assurance. ] 

—A St. Louis paper says the Metropolitan has over 80,000 policies in force 
in that city. 

—H. T. Marsh has been seigiatated assistant at Ilartford, Conn., for the 
Metropolitan. 

—W. Price has been appointed assistant superintendent for the Metropoli- 
tan at Columbus. 

—wW. A. Grove of Altoona has been promoted by the Prudential to assist- 
ant superintendent. 

—C. H. Purdy has been appointed assistant superintendent for the Pruden- 
tial at Poughkeepsie. 

—W. Hoffman of the Prudential has been promoted to assistant superin- 
tendent at Wilmington. 

— In visiting the district in Louisville devastated by the tornado, we had 
pointed out to us the place where the now famous house of Bamburger, Bloom 
& Co. formerly stood, The probability is that if it had not burned down it 
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would have gone in the general ruin of the neighborhood, as the house next it 
was completely demolished. 

—C. E. Van Cleve has been appointed assistant superintendent for the 
John Hancock at Chicago. 

—Agent B. O. Herbert has been promoted to the vacancy caused by the 
transfer of Assistant Fisher, 

—Assistant Superintendent Hoffman has resigned his position with the 
Metropolitan at Indianapolis, 

—Assistant Superintendent Gibson has resigned his position with the 
Peoples at Bridgeport, Conn. 

—Assistant W, M. Fisher has been transferred by the Metropolitan from 
Trenton to New Brunswick, N. J. 

—Assistant C. J. Juhre succeeds Mr. Hollis at Burlington, N. J., being 
transferred from the Trenton district. 

—S. Ford, superintendent for the Prudential at Quincy, has resigned to 
take an assistancy in the same district. 

—C. P. Schiel has been promoted to assistant superintendent by the Pru- 
dential in the Long Island City district. 

—C. W. Knipel has been appointed assistant superintendent by the Pru- 
dential in the Philadelphia No. 6 district. 

—F. Hammer has been promoted to assistant superintendent by the Metro- 
politan and transferred to York, Pa., district. 

—Geo. Twider has been appointed assistant for the John Hancock at New 
Haven, Conn., under Superintendent Warren. 

—Superintendent Griffith of the Prudential at Camden, N J., has appointed 
J. D. Shippey assistant at Mount Holly, N. J. 

—We understand the United States will shortly enter Delaware, opening 
up in Wilmington, with N. Hart in charge. 

—The Prudential advanced from ninth to eighth place last year in the 
volume of insurance in force in the various companies. 

—The Prudential Base Ball Club of district No, 2, Baltimore, has reorgan- 
ized for 1890. As an amateur club it has a fine record, 

—Special Canvasser Huff, who worked in Superintendent Holmes’ district 
in St. Louis for the Metropolitan, was in Chicago recently. 

—J. T. White, an old industrial worker for the Metropolitan and the Pru- 
dential, is now a reporter on The St. Louis Globe Democrat. 

—W. H. Sparks, assistant superintendent for the Prudential at St, Louis, 
No. 2, has been promoted to the superintendency at Quincy. 

—Superintendent Cook of the Metropolitan at Washington, D. C., at the 
late distribution of cash prizes, secured’twelve for his offices. 

—J. H. Balderston and J. F. Sturgeon have been appointed assistants under 
Superintendent Horton of the Prudential at Washington, D. C. 

—J. Goudie has been transferred from the assistancy at Sheboygan to a 
similar position for the Prudential in the Richmond, Ind., district. 

—Assistant J. A. Lambert of the Metropolitan has been transferred from 
Nantechoke, Pa., to Camden, N. J., under Superintendent Fox. 

—Superintendent Horton, who recently made such a remarkable record, 
reports a first-class business, with bright prospects for the future. 

—We learn with regret of the death of an old industrial worker, W. P. 
Selkirk, who for some years was superintendent for the Metropolitan. 

—Superintendent Gifford of the Metropolitan, Covington, Ky., district, is 
having the benefit of the services of Special Canvasser Sampson Dawe. 

cH. J. Hittle has resigned the assistancy with the Prudential at Trenton 
to take a similar position with the United States Industrial in the same city. 

—We heard recently that the ‘‘ Vance Block” in Indianapolis, the prop- 
erty of the Connecticut Mutual, has been sold by that company for $170,000. 

—Superintendent T. R. Hankinson of the Prudential at Middletown, N.Y. , is 
now an assistant under Superintendent Jackson at Philadelphia, same com- 
pany. 

—Assistant Thomas Hollis, Trenton, Metropolitan, under Superintendent 
McLaughlin, has been transferred to Newark, N, J,, under Superintendent 
Bassett. 

—Superintendent Lawson of the Prudential at Philadelphia reports the fol- 
lowing promotions in his office: Agents John Vance and W. H. Rose to be 
assistants. 

—Last month Superintendent Jackson of the Prudential, Philadelphia, ten- 
dered a banquet to (as printed on the menu) ‘‘ Insurance Agents and other 
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Cheeky Individuals.” The affair was voted a decided success by all present, 
among whom were Superintendent Mason of New York city and Superintend. 
ent Blanchard of Long Island. 

—J. W. Gardner has been promoted to assistant at Trenton for the Metro. 
politan. Mr. Gardner is a ‘‘ hustler,” having received a prize for good work 
at late distribution, 

—C. D. McFarlane, formerly assistant superintendent under Superintendent 
Eichbauer, of Brooklyn, has been promoted to the superintendency of Middle. 
town, N. Y., for the Prudential. 


—J. M. Reavell, who was not long since appointed superintendent for the 
Metropolitan at Hartford, Conn., has already succeeded in building up a good 
business. His office has been entirely refurnished. 

—Forrest F. Dryden, assistant secretary of the Prudential, and E. Gray, 
who has charge of the Western department at the home office, are making a 
business trip through the West in the interests of their company. 

—The following appointments have been made by Superintendent Mullin 
of the United States at Camden, N, J.: John Wells, assistant at Bristol, Pa,; 
W. Pollett, assistant at Burlington, N. J.; John Ingram, assistant at Camden, 
N. J. 

—J. E. Ludwig, formerly cashier at the Prudential, second district, Balti. 
more, has taken an agency under Assistant McLaughlin, same office. If Mr. 
Ludwig shows the same ability as an agent that he did as cashier his success 
is assured. 

—Oddly enough the claims paid by industrial companies through the dis- 
aster at Louisville were very few in number. So far as we have been able to 
gather they were less than ten, though had the tornado struck any other por- 
tion of the city the loss would have been very great. We are told the Metro- 
politan had five claims and the Prudential three. 


—We heard an industrial agent say recently that he had devoted more time 
to his business since he had discovered that by its development the cause of 
temperance was materially advanced. This was a new evidence as to the 
worth of the system, and goes to show that the thinking man can always find 
additional arguments to present on behalf cf life assurance. 

—One encounters in Louisville and cities within a hundred miles of it signs 
tacked up in different places offering tornado insurance at low rates. These 
signs were put up the morning after the storm, and, we understand, a good 
line of business is being done. The wind in this case has done considerable 
canvassing for the companies making a specialty of cyclone and tornado 
insurance, 

—Superintendent Stewart of the United States district No. 2, Philadelphia, 
Pa., has appointed the following as assistants: W. A. Fisher, J. W. Barns, 
J. J. Clayton, P. J. Carrier, J. H. Bounday, F. Walman, R. Garrison. Super- 
intendent J. W. Mullin of district No, 1, same city, has appointed E. K. P. 
Morton, Harrie Biederman, P. Guyger, A. Waldron, N. Hart and J. R. 
Brown. The managers of the United States at Philadelphia report an excel- 
lent business thus far, 

—Among the few persons insured of the number who were killed during 
the storm, or who died from injuries received, was Dr. Barnwell, who, after 
making heroic efforts to save his family, succumbed to the flames and was 
burned to death. We mention Dr. Barnwell’s case because he was a minister 
of the gospel, and was not afraid to provide for his household in the manner 
which seemed best tohim. The policy on his life was issued by the Ger- 
mania, and the claim was promptly paid and under circumstances which do 
honor to the company. Any agent who is confronted by religious fanatics 
opposed to insurance can point to Dr. Barnwell’s action in refutation of objec 
tions, which show no real reverence or belief in the brotherhood of man. 


—Aim high! The world is full of men who have failed to make headway 
because they neglected to set some mark toward which their efforts should 
tend. If you are an agent strive for an assistant superintendency, train your- 
self by diligent attention to the business by obtaining a thorough insight into 
the methods of successful men by trying to gain the confidence of your fellow- 
workers, so that in the event of promotion they will lend a helping hand ; in 
short, endeavor to acquire all the knowledge of practical work you can—the 
result is bound to be satisfactory, provided you work hard and energetically, 
systematically and intelligently. If an assistant superintendent, set your 
mind upon a superintendency ; grasp the details of the work ; put your whole 
time in the spread of your business ; promote the welfare of your agents, s0 
that they will stay in the service, because an important factor in the selection 
of assistants for advancement is the ability to retain their agents. Every 


company stands ready to reward merit, and will cordially reciprocate any evi- 
dence of interest in their behalf, 
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NEWS OF THE WEEK. 


The Southeastern Tariff Association. 


Tue ninth annual meeting of the Southeastern Tariff Association was held at 
the Arlington Hotel, Washington, D. C., April gth to roth, inclusive. The 
attendance compared very favorably with that of previous years. The follow- 
ing is a complete list of those present : 


Anglo-Nevada, Edwin G. Seibils, special agent, Columbia, S. C.; A£tna, 
Hartford, J. Goodnow, president; Col. J. F. Dudley, assistant secretary, 
Hartford, Conn.; American, Philadelphia, W. B. Kelly, general agent, Phila- 
delphia, Pa.; D. C. Campbell, special agent, Atlanta, Ga.; Central City, Ala- 
bama, W. F. Priolean, special agent, Atlanta, Ga.; Fire Association, Phila- 
delphia, Jno. D. Bradford, special agent, Atlanta, Ga.; Germania Fire, New 
York, Ii. Schumann, vice-president, New York; Clarence Knowles, 
manager; W. E. Chapin, special agent, Atlanta, Ga.; German- 
American, New York, P. E. Rasor, assistant secretary, New York; Jas. 
A, Thomas, general agent, Atlanta; Guardian Assurance Company, Thos. 
G. Peyton, special agent, Richmond ; Georgia Home, R. P. Spencer, J. R. 
Kimbell, special- agents, Columbus, Ga.; Girard, Philadelphia, Jno. C. 
Whitner, manager, Atlanta; Hartford, Hartford, G. L. Chase, president; 
P. C. Royce, secretary, Hartford, Conn.; Thos. Egleston, general agent, At- 
Janta; Hibernia, New Orleans, Jno. C. Whitner, manager, Atlanta; Home, 
New York, Jno. W. Pearce, special agent, Atlanta; Insurance Company of North 
America, E. S. Gay, manager, Atlanta; Imperial, Alfred Rowell, general 
agent, Philadelphia; Knoxville, Tenn., Jno. R. Kenney, general agent, 
Raleigh; Liverpool and London and Globe, J. De W. Churchill, special 
agent, Richmond; Clarence F. Low, assistant secretary, New Orleans; B. H. 
Abrams, special agent, Montgomery; London Assurance Corporation, S. H. 
Walsh, special agent, New York; London and Lancashire, Jeffery Beavan, 
manager, New York; A. G. Mcllwain, Jr., general agent, Atlanta; Lanca- 
shire, Geo Pritchard, sub-manager, New York; Major Hutson Lee, general 
agent, Charleston; Lion, Major Thos. G. Peyton, special agent, Richmond; 
Merchants, Newark, Jno. C. Whitner, manager, Atlanta; New York 
Underwriters agency, Jno. H. Stoddart, assistant general agent; H. Y. 
Chatterly, special agent, New York; Niagara, New York, Thos. F. Goodrich, 
vice-president, New York; Geo. W. Dewey, general agent, Goldsboro; C. H. 
Post, assistant secretary, New York; North British and Mercantile, Sam. P. 
Blagden, manager; W. A. Francis, assistant manager, New York; W. N. 
Hawks, resident secretary, Atlanta; M. O. Selden, resident secretary, Balti- 
more; Northern Assurance, Col. J. M. Ogden, general agent, Macon; Nor- 
wich Union, G. W. Wensley, superintendent of agents, New York; Jas S. 
Middleton, special agent, Charleston ; Orient, H. W. Cook, assistant secre- 
tary, Hartford; Phoenix, «‘apt. J. S. Mitchell, vice-president, Hartford; J. S. 
Raine, special agent, Atlanta; Phenix, Brooklyn, Chas. C, Little, assistant 
secretary, New York; H. C. Stockdell, general agent, Atlanta; Phoenix As- 
surance Company, London, L. R. Warren, special agent, Richmond; 
Queen, England, J. H. M. Morris, manager, Louisville; R. A. Hancock, 
special agent, Atlanta; Royal, Liverpool, Gen’l J. B. Castleman, manager, 
Louisville; Col. Jno. D. Younge, special agent; M. L. Hewes, special agent, 
Baltimore; Savannah Fire and Marine,W. S. Daniel, president, Savannah; 
Springfield Fire and Marine, Jno. N. Dunham, president, Springfield; Major 
J. B. Ezell, special agent, Columbia; Sun Fire Office, J. J. Guile, resident man- 
ager, New York; A. B. Andrews, special agent, Atlanta; Scottish Union and 
National, Major J. B Peyton, special agent, Richmond; Security, H. Mason, 
secretary, Hartford; State Investment and Insurance Company, W. M. Railey, 
general agent, New Orleans; Sun Mutual, New Orleans, L. N. Finley, secre- 
tary, New Orleans; Clarence Knowles, general agent; W. E. Chapin, special 
agent, Atlanta; Western Assurance, Canada, Capt. L. M. Tucker, general 
agent, Columbus; Westchester, New York, Chas. E. Matthews, special 
agent, Atlanta; United Underwriters, Atlanta, Edw. E. Swain, manager, At- 
lanta; United Fire Reinsurance Company, W. M. Ballard, assistant manager, 
New York; National, Hartford, W. D. Denne, speciai agent, Atlanta; Com- 
mercial Union, Jno. Keegan, special agent, Richmond; Virginia State Insur- 
ance Company, E. P. Richardson, secretary, Richmond; Northern Assurance 
Company, J. F. Ewens, special agent, Baltimore; Insurance Company: of 
North America, E. L. Ellison, assistant secretary, Philadelphia; Commercial 
Union, New York, Chas. Sewell, manager, New York; Simeon Toby, Insur- 
ance Commissioner, New Orleans; Douglas West, insurance agent, New 
Orleans; W. H. McCabe, insurance agent, Durham; Jas. H. South- 
gate, insurance agent, Durham; J. J. Williams, insurance agent, Jackson- 
ville; Geo. E. Turretine, insurance agent, Gadsden; M. B. Tarbett, in- 
surance agent, Atlanta; W. L. Wilson, insurance agent, Savannah; G. B. 
Thames, insurance agent, Mobile; Jas. K. Glennon, insurance agent, Mobile; 
J. E. Catlin, insurance agent, Danville; J. Walker, insurance agent, Dan- 
ville; W. A. Cooke, independent adjuster, Atlanta; Earnest Dewey, insurance 
agent, Goldsboro, H. W. Ally, insurance agent, Petersburg; Hon. S. Wolf, 
secretary local board, Washington; Col. A. T. Wilmarth, formerly vice-presi- 
dent Home Insurance Company of New York, Washington; Jno. J. Coving- 
ton, New York; Peter T. Pescud, insurance agent, New Orleans; W. I. Sher- 
wood, representing the Providence Steam and Gas Pipe Company, Providence; 
Major Livingston Mims, president Southeastern Tariff Association, Atlanta; 
Chas. C, Fleming, secretary Southeastern Tariff Association, Atlanta; Kal- 
ford Kreth, special agent Southern Tariff Association, Atlanta; Jno. S. Alfred, 
electrician Southeastern Tariff Association, Atlanta; A. F. Cooledge, stenog- 
tapher, Atlanta; Thos. Peters, general agent Washington Life Insurance 
Company, formerly secretary Southeastern Tariff Association, Atlanta. The 
msurance press was represented by Chas. D. Lakey, Insurance New York; 
Dr. C. C, Bombaugh, Jas. H. MacClellan, Baltimore Underwriter, Baltimore; 
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H. E. Roberts, The Investigator, Chicago; H. R. Hayden, C. A. Jenney, 
Weekly Underwriter, New York; Louis N. Geldert, The Standard, Boston; 
Max Cohn, Views, Washington; George A. Watson, THE SPECTATOR, New 
York. 

FIRST DAY’S PROCEEDINGS. 


President Mims called the meeting to order at noon Wednesday. After 
roll call, the president delivered his address, extracts from which we make as 
follows : 


I remember, as many of you do, the unsatisfactory condition of Insurance 
in our Southeastern Department prior to the organization of this associatiou— 
how, in the wild and reckless competition prevailing in the absence of local 
boards and tariff associations, all the companies were losing money, I cail to 
mind an incident of that time: When the accomplished and able general 
agent of the Phoenix of London called upon me and expressed his disgust at 
the general demoralization in rates, as well as commissions, and urged, as a 
remedy, the formation of this very association, and, in his characteristic love 
of the picturesque and beautiful (but always combining the dulce cum utile), 
he named Tallulah Falls as the place of meeting, his sagacity then was worthy 
of his excellent record since, for being heartily seconded by all the leading 
companies, the result was the formation of the Southeastern Tariff Association 
at New Holland Springs (near by Tallulah), and the vast good that it has ac- 
complished in remedying ills complained of, not only in benefits to the com- 
panies composing it, but the country at large. 

I take pleasure in again referring to the last annual address of my worthy 
and able predecessor in 1888, in which he recounted the achievements of this 
association to that date, and for the credit of which no one is more entitled 
than himself. I am glad to supplement his report with full proportion of 
valuable service since. Considering the great demoralization, both in rates 
and commissions, prevailing before our organization, and the fact that there 
were then scarce half a dozen local boards, and general hostility on the part of 
agents both to tariffs and boards, you will agree that a great work has been 
done by the Southeastern Tariff Association, as the records of the secretary 
show in specific rates made for 490 cities and towns, goo cotton warehouses 
and platforms, 234 cotton and woolen mills, 47 phosphate works, 78 cotton- 
seed oil mills, 300 saw mills and other miscellaneous isolated special hazards, 
and hearty co-operation on part of agents and companies. 

If, in the outset, much of the rating and inspection required was done by 
special agents of the companies or committees of such agents, and without 
charge to the association, thereby saving it much expense, it must be consid- 
ered that of late years all such work has been done by the officers and special 
agents of the association itself, and at its own expense, and even the rating of 
towns and cities hitherto done by local boards—and many important duties 
not at first intended and not immediately within the scope of its powers as 
defined within the constitution—but none the less valuable and important to 
the association, and, without question, wken under your direction and 
approval. eS 

It has stimulated the building of water-works and improvement of those 
deficient; the formation of fire departments and perfection of those imper- 
fect; while a general care in improving the buildings of the country 
and advising best plans for construction has been widespread. It is an 
achievement indeed to remark upon, that there is not now, including the 
greatly added risks within the past two years, an unrated town or city, or 
scarcely risk, within our entire territory, and to-day there are 55 towns and 
cities which have public systems of water-works, 52 which have adequate fire 
departments and water supplies, and 41 which have protection though not 
considered adequate. 

All discoveries in science and the arts—all that relates to light or heat, or 
potency to move new machinery—give new concern to fire insurance. Cer- 
tainly nothing in all the past has more excited our wonder and admiration 
than the present uses and appliances of electricity. That subtle, intangible 
something that pervades the universe, and of which we yet know so little, 
and can even now better tell ‘* what it is not, than what it is,” though which, 
directed by man’s ingenuity, lights up the habitations of men, and makes 
luminous the night, and, still directed by that agency, is superseding the 
toilsome and tedious processes of motive power applied to machinery as 
known to our fathers in all the years gone by, and, in prophetic ken, ere long 
will speed your trains over all your iron lines of travel, and propel, with swift- 
ness unparalleled, your mightiest vessels with rich cargoes laden through the 
billowy waters of all the seas. 

The great wizard, however, who has so successfully invoked its power, and 
to whose magic call it so readily responds, has declared its latent danger— 
for there are forces in connection with it yet to be discovered and controlled. 
Aye, there is more indeed in its uncontrolled power to burn and kill than is 
dreamed of, even in Edison’s philosophy. 

It is remarkable the rapidity with which electric lighting has been intro- 
duced in all our towns and cities, and in almost every mill and factory in this 
country. Yet with these great improvements come added dangers to life and 
property. Indeed the heavy and still increasing record of loss from these 
sources already alarms us. Too much care cannot be bestowed on the sub- 
ject, or too much useful scientific expert inspection had, and that most fre- 
quent, and even constant, to the end that dangers be avoided, and genuine 
methods of control arrived at. 

You will, I am sure, in full appreciation of these views, heartily approve 
the action of your Executive Committee in employing an expert electrician, 
Mr. J. S. Alfred, with the view of his inspecting and reporting upon all risks 
in this department exposed to or affected by electric lights and wires. He 
seems to have discharged his duties faithfully and intelligently. The 
deficiencies he has reported justify his appointment. His services, 
I feel, have been of great value to all the companies, not to say also to the 
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public at large. In employing an electrician, your committee had in view 
reimbursement of the amount paid him from the different companies whose 
work he inspected in proportion to the time devoted to each. The secretary 
is in correspondence with them now, and will report his action and results to 
you. I commend his report to you, which, in your familiarity now with an- 
peres, volts and ohms, low and high tension, continuous and alternating cur- 
rents, abrasions and insulations and demagnetizations, you wiil find not only 
instructive but cheerful reading. One thing, however, will be plain from 
these reports, even to those unlearned in terms peculiar to this science, that 
is, that the deficiencies are many and require peculiar promptness in remedying. 
You are greatly dependent for protection on the action of your electrician, 
and unless his instructions are carried out promptly, where deficiencies are 
pointed out and remedies directed, there should be concert of action with the 
companies as to advancing rates or canceling policies; or, better still, a rule 
in concert as to permits with proper conditions named, and prompt with- 
drawal thereof, simultaneously, on any failure reported. I am sure this 
entire and most interesting subject will have your best consideration. 

Since our last meeting we have had quite a change in the affairs of the 
Georgia and Alabama Compact, including the cities of Atlanta, Augusta, 
Savannah and Birmingham. Mr. W. D. Deane, to whom we are indebted 
for faithful and able discharge of his important duties during his incumbency 
as manager, resigned this position the first of February te accept the special 
agency of the National Fire Insurance Company of Hartford, whereupon the 
following resolutions were adopted by the Executive Committee : 

‘*WHEREAS, Mr. W. D. Deane has tendered his resignation as General 
Manager of the Georgia and Alabama Compact, to take effect February 1, 
and said resignation has been accepted by this association, 

** Resolved, That the Georgia and Alabama Compact be dissolved, and 
that the various cities heretofore embraced in the Compact Circuit, viz., Sa- 
vannah, Augusta, Atlanta and Birmingham, be each placed under a Local 
Compact Manager, to be selected and appointed by this association through 
its Executive Committee, whose duties shall embody those heretofore per- 
formed by the General Manager, so far as it related to each Compact city, 
and those of stamp or recording clerk ; said managers to be under the general 
direction of the Executive Committee of this Association, 

Resolved, That the secretary of the association is instructed to proceed as 
soon as possible to each of the cities named, and confer with the local repre- 
sentatives of the companies, and secure the services of such person to fill the 
office of Local Compact Manager, at each place, as may be acceptable to the 
companies, and who shall be fully competent to fill so responsible a position, 
and that the employment of such persons, and the compensation to be paid 
each, be left to the president and secretary of this association. It being 
understood that any such contracts extend only to the next regular meeting of 
this association.” 

And under that resolution the following gentlemen were elected as mana- 
gers for the respective places as follows: John H. Raine, Atlanta; James L. 
Robertson, Augusta; H. G Ganahl, Savannah; J. W. Stewart, Birmingham. 

They have given full satisfaction to all concerned in their attention to the 
important duties devolved on them, 

It was thought best to limit the appointment of the managers just named to 
this meeting, referring to you the entire question of this compact, whether or 
not its continuance is best, and if so, on what terms. You are aware of its 
services within the past two years, which have involved much labor and per- 
plexity. Its entire cost per annum, according to the reports of Mr. Deane 
and Secretary Fleming, has been for the first year at a rate of about 14 per cent 
and for the second at about the same average, which is altogether within the 
percentage, as limited, of the premiums received in those cities to which 1t is 
prescribed. 1t seems to me that there should, in any event, be reorganization 
of the local boards now virtually disbanded on account of this compact. I 
always thought it a great mistake that they did not keep up their organiza- 
tions, co-operating with the Compact Manager, and still attending to other 
important matters concerning the interest of the companies not reached by 
the compact. ‘The chief matter first inducing the compact was the examina; 
tion of and stamping the daily reports to prevent violation of rates, while the 
still more important matter of inspection generally of the risks and adjust- 
ment of rates accordingly was not sufficiently provided for, It must be palpa- 
ble, however, that, if the present compact is continued, there mi.st be positive 
rule and provision on your part for more thorough and extended work on the 
part of the present managers in this latter particular. Or if it be considered 
that the first named duties will consume most of the time of the managers, 
and not without sufficient attention to the latter, then it seems clear to me 
that the better plan for economy and service is to do away with the compact 
entirely, and, in the reorganization of the local boards, provide that they have 
a salaried secretary, unconnected with any insurance company, who shall, in 
connection with the general duties of such office, also examine and stamp the 
daily reports as now provided. ‘The matter of restoring the office of general 
manager, or continuing the managers respectively, as now provided, or adopt- 
ing other measures, is referred to you for your action. * * * 

Your executive committee has had much discussion in regard to mutual 
competition, in so far as the same refers to first-class standard, unexposed and 
perfectly equipped sprinkled mills. They were moved by an earnest desire, 
and, indeed, a determination to regain many of these risks already too largely 
insured by the Mutuals, and to secure the new business also in the future ; 
hence their clothing Manager Deane with authority to negotiate on certain 
conditions and at reduced rates for this business. This plan, however, was 
objectionable to a number of companies, on account of the expense involved; 
so it was afterwards abandoned, and the matter referred, with special condi- 
tions and instructions, tothe local boards. To make plain the mills referred 
to, a list thereof was given in a circularof January 15, and the rate of fifty 
cents fixed therefor, provided the entire line of insurance, or the bulk of each 
mill, respectively, should be given to the stock companies, and the total insur- 
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ance, at notime, should be less than eighty per cent of the total values, and 
ten per cent commissions only be paid the local agent. And on the 3ist of 
January, 1890, it was resolved by the executive committee that the eighty per 
cent co-insurance clause should be inserted in all policies insuring this particu. 
lar property—and here the matter rests. The proposition made that (o better 
meet the competition of the Mutuals, rates on the risks named should be sys. 
pended, was not entertained by the committee ; there being a decided majority 
against it. For myself, I entertain the belief that it is best for this associa. 
tion, under all the circumstances existing, to suspend the rates on the risks 
named, This of course is a measure to meet competition prevailing only jn 
this particular class of business. I appreciate, at the same time, the force of 
the arguments urged by those opposed to such suspension, and will add that 
the fact even that so many able and experienced underwriters as shown in the 
executive committee oppose it, gives me great hesitation in expressing an 
opinion different from theirs. They very ably argue that suspension would 
create competition in rates amongst the companies composing this asso. 
ciation, and promote the very end that it was formed to prevent ; that it would 
be the entering wedge to other suspensions, and finally lead to general demor- 
alization. Per contra—it seems to me that the peculiar insurance involved is, 
of itself, entirely different from all other business, and requires, under exist- 
ing circumstances, different treatment, and that other classes of business will 
not be affected by any special arrangement as to this. ‘The competition of 
the Mutuals is restricted to this special class. It involves large amounts in 
each separate risk, and requires a number of strong companies or syndicates 
to furnish an amount required for successful competition. There is no envir- 
onment to consider. ‘The risk is entirely intrinsic. To compete with the 
Mutuals—especially the New England Mutuals—the best expert inspection is 
necessary, and inspections more than thrice as frequent as ordinarily provided, 
for other risks, or more than this association is able now to furnish so that a 
number or syndicates of strong stock companies providing these necessary and 
extra expensive requirements, with assessment in reduction pro rata for each 
one, and with special contracts for reduction of commissions in writing them, 
as a class, apart from ordinary business, seem a necessity to successfully com- 
pete with the companies named. It will be remembered how, under our re- 
quired improvements for reduction of rates, we have improved the old mills, 
and advised the construction of the new ones up to a standard that has lost 
the stock companies much of their insurance in making them, and made them 
desirable, even at lower rates, to the mutual companies ; and how, under their 
shading our rates, they have been gradually forced downto a figure that seems 
to promise loss rather than profit—I mean as a class. Even when, by slow 
degrees, we touched seventy-five cents as a basis, many of our leading com- 
panies declined to write them ; and now, under our last reduction of thirty- 
three and one-third per cent in the rate, we may well conclude that there will 
be an increased number still declining them. So that these companies do not 
insist on a rate in anywise prohibitory to those companies that are willing to 
compete for this business. Even the present low rate—too low——will be 
shaded by the class of companies heretofore shading rates fixed by the asso- 
ciation ; so that, as a measure of competition, to dothat which the companies 
not writing the business hope that the others will do, and that is, get back and 
control this insurance, and in order to do that which is necessary now to be 
done by them to control it, it seems to mea necessity that they be not restricted 
now by rates, but that rates be suspended, for a time at least, on the list of 
mills named, aud more especially since syndicates of companies, members of 
this association, are formed to write, as is a necessity in competing for and 
controlling this business; large lines of insurance, as they are now doing in 
New England, and as we may readily suppose, soon to do, in this department 
also, at competitive rates named by themselves—commissions paid agents only 
at low rates—or policies written at their home offices. I wish to say right 
here that, barring any discussion of the matter of dividends, the Mutual of 
New York, under the direction of Manager Knowles, has not, in any instance 
within my knowledge, failed to observe the rules and rates of this association, 
as indeed it was known would be the case after the voluntary pledge to that 
effect made by Mr. Knowles at our last meeting. The interest that I know 
is felt by many member of this association in regard to this matter, must be 
my excuse for dwelling upon it at such length. 

I am glad to say that we have not had any complaints as to violation of the 
rules in regard. to commissions. We still awat the return of the Royal 
for North Carolina; the Virginia Fire and Marine, The North Carolina 
Home, and The Continental, that left us after the Baltimore meeting—the 
first in consequence of our declaring a salaried agent inadmissible, and the 
others on account of your decision against contingent commissions. They 
have all been faithful in the observance of our rates, all of them receiving our 
slips and paying their pro rata of expenses. A desire prevails cn the part of 
many members that this matter of contingent commissions be again considered, 
in the hope that such decision may be made by you as will induce the return 
ot these companies to our fold. Perhaps nowhere else is the uniform com- 
mission rule so faithfully observed as within this association. A happy change 
from two years ago, when complaints were numerous and most annoying. 
Nor have we had the vexatious charges of unfaithfulness in observance of 
rates—too common a few years ago. It is now, as it should ever have been, 
a question of plighted faith and honor—the one to the other—not to seek an 
unfair advantage by evading obligations to which all stand honorably pledged. 
Indeed, your action in Baltimore, so positive as against even the possibility 0 
misconstruction on the part of any company has induced the better condition 
now prevailing. 


On motion of Mr. Stockdell the address was referred to a committee to re- 
port onsame. The chair appointed as such committee, Messrs. Stockdell, 


Egleston, Whitner, Tucker, Dudley, Beavan and Low. 
The reports of the secretary and treasurer were read and approved. 
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-ecommendations in the secretary's report were referred to the committee on 


president's address. 
SECRETARY'S REPORT AND ACCOUNT. 
Gentlemen of the Southeastern Tariff Association : 

[ have the pleasure to submit for your consideration my account of receipts 
and disbursements for the twelve months ending March 31, 1890, showing a 
balance on hand of $3,775.54. As for several years past, a total assessment 
of one-half of one per cent of the gross premium receipts of the companies 
has been made—namely; one-quarter per cent on July 31, 1889, and one- 

arter per cent on January 25, 1890. In compliance with a resolution passed 
at the last annual meeting, all companies not members, but co-operating with 
the association, have been assessed the same as members. All members of 
the association have paid their assessments to date except the Pelican Insur- 
ance Company of New Orleans, which has paid no dues since the assessment 
of July, 1887. All the co-operating companies have paid the assessments 
made against them except two, which still owe for January, 1890, assessment. 

I would recommend that the association give especial attention at this meet- 

ing to the subject of electric light inspections. You have been made 
acquainted with the work in this direction, done by Mr. John S. Alfred the 
electrician, through the reports of his inspections furnished to the companies 
from time to time during the past few months. He will supplement these by 
a general report to be submitted to this meeting. His inspections should be 
followed within a reasonable time by expert reinspections to ascertain whether 
his recommendations have been properly carried out—or, if that be imprac- 
ticable, some other method should be adopted for securing compliance on the 
part of the electric light companies and propertyowners. Up to February 28, 
1890, inclusive, Mr. Alfred's salary and traveling expenses amounted to 
$752.07. I have endeavored to collect this amount from the electric light 
companies, but have so far received only $221.11—namely: from the United 
Edison Manufacturing Company, the Brush Electric Company and the Van 
Depeole Electric Manufacturing Company. The Westinghouse Electric Com- 
pany declines to pay its proportion of the expenses of inspection, while all 
the other electric light companies operating in this territory, whose plants 
have been inspected, have made no response to our requests for payments from 
them. 
Mr. Kalford Kreth, special agent, has employed most of his time during the 
past twelve months in attending to the outside work of the association, having 
rated twenty-six additional towns and revised eighty-seven town ratings. Two 
of the most important labors performed by him are the revision ot town rates 
of Macon and Rome, Ga.; the latter being just completed and promulgated. 

With this meeting will cease my cunnecticn with the association as its secre- 
tary. In severing this relation I desire to express my gratitude for the 
courtesy and kindness extended to me by everyone without exception; also 
the earnest wish that the association may long continue its present useful 
career, and never lose the position it now holds as the best organization of its 
kind in the land. Very respectfully, Cuas, C. FLEMING, 

March 31, 1890. Secretary. 
RECEIPTS AND DISBURSEMENTS FOR TWELVE MONTHS ENDING MARCH 









31, 1890. 
Receipts. 
Balance from last year’s s at Ment ..........cccsssescccccees ‘ $4,297.19 
INCOME. 
duly, 1889, Asse SMENtS.....ccccccccceccecesccccccccscsccces $6,620.09 
SREY, 2090, ASRENDINONEGs « 06:00:06 ecewksscpceesevcvesaencess 6,390 09 
BE COOB, «<6. 0s v.00 50005090080 0540006 05006028 s80RRSe eee 150 00 
Survey and Map Departinent...........cceeecsecceeccccceees 36.00 
———-- $13, 196,18 
$17,493.37 
; J. S. Rane. . 
Audited. Joun W. Pearce. 5 Committee. 
Disbursements. 
OFFICE EXPENSES, 
gg PROMI 56.6 0cis vas ccsiwondcdsssenevesieetendboddoves $297 85 
TTR TT TTT 549.98 
NE ODE CEE... inns sce nvescnsnsseneveesssuecssnes 27.25 
SE CAN is ihc ies seessveeseusebetenwendi 92. 
Incidentals..... Eptadcnekyapbensndnewaekie eink 157-15 
EE ais oss RaGiebbedesas Cc weCRahes aninsKieedeeeeneleenied 77.50 
ies 5s sicanickn cous sn dain 6d ein euinabnseneacnk ambient 431.00 
Sh dadvleicke used bniaeienaneeseked dias ckeiaeeed 520.00 
SIE n.d cal dis vauuncg Sundae ated i <a aciaseieaumeetadice 78 85 
SNE, < inidiinandeinniuadsatsiesonribigucbanedethanttiee 120.54 
dic depcepadccseutwhersiesuiasebebawdiceapeiaes 60 00 
— -—— $2,412 42 
I ep swiiackideiesecuenreteseniaeededinenses 
Printicg Material 
Outside Printing. ..... Ce vcccccccvcccccoceroseveesvocsceseees 


$1,814.01 
ELECTRIC LIGHT INSPECTION. 
J.S. Alfred, Electrician, Salary and Expenses fr m October, 


og er ere 1,175.32 
Less collected from Electric Light Companies................ or = 
—-—  $os4 21 
SALARIES AND TRAVELING EXPENSES, 
Chas. C. Fleming, Secretary, Salary 12 Months.............. $3,550 00 
K. Kreth, Special Agent, Salary 12 Months........----....4% 2,100.00 
K. Kreth, Special Agent, Traveling Expenses 12 Months..... 1,215.15 
O. H, King, Special Agent, Salary 7 Months................. 850.00 
0. H. King, Special Agent, Traveling Expenses 7 Months.... 323.15 
Traveling Expenses, Office .... ..ss+e0s SntbenKewend bin 313.59 
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PROPERTY ACCOUNT. 





Office furniture..... $6:d00000000 000 CCRED SCENES SE ERRONSOE ODD © $18.75 

PUUIRE CIRBR on céesesqscccenccescedegsnssennsceves ibiapeawe 166.55 
—---— $185.30 
Total disbursements ...........+.+- dhbeeEhheqin sabre eepe $13.717.83 
PORNO OU IE 5.0 bch 0060 0660062 6666606 9600065868040 3:775-54 
$17,493 37 

Respectfully submitted, Cuas. C, FLEMING, 
Secretary. 


March 31, t8go. 

President Mims introduced Secretary T. Wolf of Washington, who, on 
behalf of the local board extended a hearty invitation to the association to 
attend a banquet Thursday, at Schutzen Platz. The invitation was accepted 
with thanks and the hour set at five o'clock. Messrs. Mims, Blagden and 
Goodnow were appointed a committee to invite General Jos. E. Johnson and 
the local board to attend the meeting. 

Letters relative to the transfer of cotton and rice risks from one place to 
another without being charged short rate were read. On motion of Mr. 
Reese it was referred to a committee of five. President Mims named the 
following as a committee on general business: Messrs. Reese, Lee, Kelly, 
Daniel and Ezell. 

Correspondence regarding automatic sprinklers was referred to committee 
on general business. A letter from the Security of New Haven, declining 
membership in the association, was also referred to this committee. The 
question of rates on iron risks and charges for night work on special hazard 
was referred to same committee. 

General John B, Castleman named the following as a committee to report 
as to the condition of the association, Messrs., Blagden, Knowles, Dudley, 
Sewall, Stockdell, Egleston, Thomas, Morris, Low. On motion of Mr, Blag- 
den, the name of General Castleman was addedto the number. There being 
no further business on hand the meeting adjourned until Thursday at ten A, M. 

SECOND DAY’S PROCEEDINGS. 

The meeting was called to order at 10.30 by President Mims. The roll 
call showing a quorum present, business proceeded, 

General Joseph E. Johnson was escorted to a chair by Messrs. Blagden and 
Goodnow. President Mims, in a happy speech, introduced the distinguished 
guest, who was heartily applauded. 

The veteran general regretted his inability to make a lengthy stay, as he was 
called by telegram to Baltimore. At the close of a short speech, an informal 
reception was held, many of the members being acquainted with General John- 
son, who by the way is an old insurance man, having represented the Liver- 
pool and London and Globe, and later was associated with Major Mims as 


managers of the Home of New York. ‘ 
Chairman Stockdell, of the committee on president's address, reported as 
follows : 


The committee on president’s address desire to express their unanimous and 
high appreciation ot his able and thorough presentation of the several subjects 
so comprehensively treated. 

RECOMMENDATIONS, 

1. That the association continue the employment of Mr, John S, Alfred as 
electrician at such salary as may be agreed upon between him and the execu- 
tive committee or incoming officers, 

2. That in all future inspections by the electrician, permits to use electricity 
shall be conditional upon compliance with requirements made by him, and 
that failure to comply within such reasonable time as may be designated, shall 
result in withdrawal of permits, and the same be made mandatory upon all 
members, 

3. That the present system of compacts in Georgia and Alabama be con- 
tinued, with the understanding that local managers shall be fully competent to 
make rates and intelligently inspect risks in their respective cities. 

4. That whenever companies, members of this association, can secure at 
rates satisfactory to them the entire line on a cotton mill, thoroughly equipped 
with automatic sprinklers approved by the executive committee, and carrying 
mutual insurance, then the secretary shall promulgate such rate. 

5. That exorbitant licenses and taxes warrant an increase of rates, the same 
to be upon all risks, and a general revision of the tariff in such places. 

6. That Secretary Fleming is entitled to the thanks of the association for 
the very able manner in which he has discharged the duties of his office. Fur- 
ther, that his assistant, Mr. Kreth, be both thanked and complimented upon 
his faithful work as special agent of the association. 
Signed by the Committee. 

It was decided to take up the report section by section. After being dis- 
cussed very ably fro and con by Messrs. Low, Tucker, Warren, Gay, Beavan, 
Stockdell, Bunce, Whitner and Deann, it was put to vote, and the report 
passed as a whole. 

On motion of Mr. Stockdell, the reading of the report of the electrician, 
which was a very able and exhaustive document, was dispensed with, and it 
was ordered printed in the minutes of the meeting, It is requested that mem- 
bers give special attention to this report. 
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Quite a laugh was caused by the president reading the following telegram : 


Southeastern Tariff Association, Arlington Hotel, Washington, D. C. 

Will your association consider and act upon the matter of insuring oranges 
against frost, and fix rates. 

M. S. MOREMAN, 
Commissioner of Fruit Exchange, Florida. 

Mr. Bunce remarked that out of gallantry the Northern companies would 
withdraw from that class of risks, and leave it to their Southern brethren. 
Some one making a suggestion that it be referred to special committee, Mr. 
Daniels named as such committee Messrs. Frost of the Mechanics and 
Traders and Snow of the Home. 

The next in order was the report of the committee on general business by 
Chairman Rees. The committee did not decide on any of these questions, 
merely making the following suggestions and referring them for action to the 
executive committee : 


REPORT ON GENERAL BUSINESS. 


That the transfers of risks on cotton and rice without extra charge is not in 
violation of the rules of the association. 

That the question of automatic sprinklers be referred to a special com- 
mittee. 

That the rates to be charged on iron works be referred tospecial committee. 

The charge for night work on special hazards be referred to special com- 
mittee. 

All the above committees to report to the executive committee. 

The report of the committee on the state of the association was read by Mr. 
Blagden, as follows : 

Your committee appointed to take into consideration the situation and man- 
agement of the business of the association have the honor to report : 

1. Their unanimous opinion that the association should be continued in all 
its integrity. 

2. They would recommend that no change be made in the present plan of 
organization of the association, except that the secretary shall be employed to 
perform the duties of manager of compacts at Atlanta, Savannah, Augusta and 
Birmingham. 

3. They advise that the resolution adopted October 25, 1888, be rescinded, 
and executive committee be instructed on the exercise of power to the limits 
prescribed in the constitution and by-laws. 

4. They recommend, in case important action not mentioned by the consti- 
tution and by-laws should seem necessary or may be proposed by any member 
during the interim between meetings, the secretary shall advise each member, 
and no action be taken except by unanimous consent. No answer being 
received within fifteen days, the vote shall be regarded as affirmative. 

This report was adopted as a whole and ordered printed in the minutes. 

Mississippi and Virginia having applied for admission to the association, 
the matter was laid over for further action by the executive committee, with 
authority to admit them, provided they obtain the consent of all the compa- 
nies doing business in their respective territories. 

The association then proceeded to the election of the following officers : 
President, Livingston Mims; secretary, C. C. Fleming. Mr. Fleming hav- 
ing declined to serve another term, his election was made temporary pending 
the election of a permanent secretary by the executive committee. 

Executive committee—Resident, J. D. Yonge, J. W. Pearce, James C. 
Hunter, A. J. McIlwain and R. A. Hancock. Associate members of execu- 
tive committee—G. J. Dewey, for North Carolina ; S. Y. Tupper, for South 
Carolina; W. C. Coart, for Georgia; W. A. Burk, for Alabama; J. H. 
Norton, for Florida. 

The business of the association being finished the meeting was adjourned 
sine die, and the members dispersed to partake of the hospitality provided by 
the Washington underwriters. G. A. 8. 





Thirty-fifth Annual Report of the Massachusetts Insurance 
Department. 


WE are under obligations to Commissioner Merrill of Massachusetts for an 
advance copy of Part II. of his annual report relating to the fire and marine 
business. We make the following extracts : 


THE GENERAL TRANSACTIONS OF THE YEAR. 


The aggregates of the business of all the companies for the year do not 
present very gratifying conditions: assets were increased $7,364,669, about 
one-half the increase during the previous year; surplus shows an increase of 
$251,127, against $4,890,505 in 1888; in income the increase was slightly 
larger, and fire premiums increased $3,755,952, against an increase of 
$4,535,583 for 1888. The fire risks written were $463,522,816 larger than in 
1888, against an increase ot $762,287,510 in the latter over the year 1887 ; the 
fire losses paid in 1889 amounted to $60,651,103, against $53,759,891 in the 
previous year. The marine business can hardly be considered, upon the 
whole, to have resulted more favorably than that of fire; the risks written 
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were less by $96,420,567 than in the previous year ; true, with an increase of 
$703,783 in premium receipts, but with losses incurred of $2,073,944 greater 
than in 1888. The fire risks outstanding at the close of the year were 
$996,487,855 larger than a year before, as against an increase in 1888 of 
$1,002,192,320; the marine outstanding risks at the close of 1889 were 
$5,362,474 less than one year before, contrasted with an increase in 1888 of 
$11,970,008. 


BUSINESS OF THE MASSACHUSETTS COMPANIES, 


The increase in the risks written by the mutual fire companies was 
$13,353,702, a little more than 1,000,000 less than the increase for the pre- 
vious year ; but the net premiums received increased only $94,277, against an 
increase of $218,267 in 1888. The increase of cash assets was $170,541 
as against $526,024 in the year previous ; while the surplus shows a decrease 
of $36,667, against an increase in 1888 of $251,997. The losses paid were 
$402,724 in excess of 1888, and the profits returned to policyholders were only 
$23,076 in excess of the previous year. The risks outstanding at the close of 
the year amounted to $634,557,942. 

The table showing in detail the marine business of the two mutual com- 
panies presents, with a single exception, an unbroken series of minus signs, 
and that exception unfortunately is in the expense item ; the reduction in the 
amount of losses paid is only one-half the loss in premiums received ; the re. 
duction in liabilities is but two-fifths the decrease in assets ; and the loss 
in premiums received is proportionally larger than the lesser amount of 
risks written. ‘laken all together, the result is not that of a prosperous year, 

The stock fire and marine companies of the State present in some respects 
the reverse of the marine. In the table of the previous year the minus sign 
was affixed, with a single exception throughout, to the results of a comparison 
with the year before ; but, unfortunately, the plus mark of the present table 
reveals a greater proportionate addition to losses than in any other direction, 
Fire risks written increased $20,589,716, and marine risks $3,507,810 ; but 
the fire premiums received were but $151,581, and the marine premiums but 
$102,198, in excess of the year before; while the fire losses paid were 
$472,909, and the marine $212,850, more than in the year 1888. ‘he liabili- 
ties increased in a larger amount than the assets, and the cash dividends de- 
clared were but $500 in excess of the previous year. 


COMPANIES OF OTHER STATES AND COUNTRIES. 


The companies of other States wrote of fire insurance $260,419,222 more 
than in 1888, receiving thereon premiums of $2,713,870 in excess of the year 
before ; they paid in fire losses $38,447,281, being $4,095.416 greater in 
amount than in 1888 ; the assets were increased $3,964,926, and the liabilities 
$4,305,841. The United States branches of foreign companies increased by 
$169, 160,176 their fire risks written over the previous year; the net premiums 
received were $796,224 larger; the assets increased $2,238,001, and liabilities 
$1,510,257; they paid $18,696,692 for fire losses, an excess of $1,920,163 over 
1888. The figures of the marine business show the uninterrupted drift of 
this insurance into the hands of foreign branches; the Massachusetts com- 
panies have $1,789,270 less in amount of risks outstanding than at the close 
of 1888; the companies of other States made a net loss for 1889 of 
$10,869,812, while the branches of foreign companies show an increase over 
the previous year of $7,296,608. The entire amount of fire and marine in- 
surance at the close of the year, by all of the companies transacting business 
in Massachusetts, was $14,579,625,740. 


THE REMAINING RECEIVERSHIPS, 


The accounts of the receiver of the Neptune Insurance Company have been 
closed during the year, and a balance of $342.40 remaining on hand deposited 
with the State Treasurer. 

The receiver of the City Mutual Fire reports, as last year, a balance in his 
hands of $635.80, belonging to eleven policyholders, for which he has failed to 
find claimants. This last in the list of these ancient friends will, it is hoped, 
be finally disposed of within the year. 


BUSINESS IN MASSACHUSETTS. 


It needs but a glance at the table to show the melancholy results of the 
business, especially of fire insurance, within this Commonwealth for the year, 
altogether the most disastrous since 1872. The fire losses incurred exceeded 
by six hundred thousand dollars the entire amount of premiums received, the 
loss reaching $9,284,464, being nearly three times the average for the preced- 
ing ten years; the fire risks written were $6,075,794, and fire premiums 
received $100,043, less than in 1888 ; the marine risks written were $37,371,- 
683, and marine premiums received $87,104, in excess of the previous year ; 
the marine losses incurred were $511,013 larger than in 1888. The total amount 
of fire insurance written on Massachusetts property was $825,962,689, and for 
this, premiums to the amount of $8,601,963 were paid. The amount written 
was apportioned : Massachusetts mutuals, $207,448,808 ; Massachusetts stuck 
companies, $64,792,065 ; companies of other States, $363,433,284 ; foreign 
branches, $190,288,532. Of the total of Massachusetts marine risks written, 
$301,254,732, the mutuals of this State had $17,403,564 ; Massachusetts stock 
companies, $62,898,324 ; companies of other States, $127,716,797; and 
foreign branches, $93,236,047. In the face of this preponderance of the total 
amount written being by other than Massachusetts companies, more than one- 
half the loss was paid by the companiesof this Commonwealth. In the matter 
of fire losses the disparity is upon the other side. ~The Massachusetts mutual 
and stock companies received in premiums on business in this State $2,968,- 
157, and paid in losses $1,532.230; the companies of other States received 
$3,709,268 in premiums, and paid for losses, $4,513,956 ; the foreign branches 
received in premiums $1,924,538, and paid losses to amount of $2,195,292. 
Of the eleven Massachusetts stock companies, seven paid a larger sum for fire 
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Josses than their premium receipts for the year ; of the 112 companies of other 
States, seventy-eight paid losses in excess of premiums ; of the twenty-seven 
foreign branches, fifteen received a less amount for premiums than they paid 


losses. : ae 
Taiceasieed, the premiums and losses upon Massechusetts were distributed 


as follows : 






































FIRE, 
————— = —— 
| Premiums. Losses paid. Per io of 
Massachusetts Mutuals...........- | $2,340, 863 $751,320 32.¢9 
Massachusetts Joint Ds caneean 627,294 780,910 124,49 
Other States..... Seu densetieoe eh we 3,709,268 4,513,956 121 69 
Foreign Branches....++--++++++++ 1,924,538 2,195,292 114.06 
| $8,601,965 $8,241,478 95-80 
MARINE. 
Premiums. Losses paid. Per ms. of 
Massachusetts Mutuals..........-. $427,015 $352,648 82.58 
Massachusetts Joint Stock........ 988,557 851,152 86.10 
Other States.....0.20 scccccccece 716,659 551,136 76.89 
Foreign Branches.....+-+-++++++- 613.951 352,516 57-41 
$2,746 182 | $2,087 452 76.01 
| 














The amount of insurance effected under the special brokers’ license pro- 
vision in unauthorized companies was $3,054,974, and the premiums thereon 


$45,358.96. 


PERMANENT FUND OF MUTUAL COMPANIES. 


The suggestions in the report of one year ago, in relation to the peculiar 
character of the so-called surplus of the mutual companies, the dangers envir- 
oning its possession as then held, and the imperative necessity for legislation, 
were followed by the passage of a resolve instructing the commissioner to 
report to the next general court what legislation was necessary. After con- 
sultation with the companies interested, a bill was prepared which has already 
been enacted ; and through its provisions a permanent fund has been created, 
fixed in character, restricted in extent and limited in the nature of investment, 
with provisions for the future absolute division of earnings. While it is con- 
ceded that this statute does not dispose of this vexed problem with entire 
equity to the contributors to the fund gathered through a period of many years, 
it seemed to present the best attainable solution of the matter, and will relieve 
the companies from pressing questions in relation to surplus which were con- 
stantly arising. True, it is possible that some time in the future this question 
may arise, What is to become of the permanent fund in case a company retires 
from business? But the contingency is remote ; so long as a mutual company 
possesses an unimpaired fund of this character, it will invite a continuance of 
its business, and its dissolution is quite unlikely to come until disaster has 
caused the disappearance of its financial balance wheel, The statute creating 
the fund seems to sufficiently guard it from depletion, except for legitimate 
purposes induced by excessive fire losses. It is a source of congratulation 
that, after so many years of anxious consideration, the ‘* surplus” of uncer- 
tain tenure has been disposed of, and will not again arise to vex alike the 
officers of the companies, policyholders and the Commonwealth, 


FUNDS OF UNITED STATES BRANCHES OF FOREIGN COMPANIES, 


The design of the law relating to the admission of companies of foreign 
countries to transact business here is to place their United States branches, as 
nearly as the circumstances will permit, in the same attitude as the United 
States companies. 

An American company (say of the State of New York) desiring to transact 
business in this State must file here its properly certified charter and rules of 
government, showing that it is incorporated by lawful authority, and has a 
competent and responsible establishment ; it must appoint the insurance com- 
missioner its lawful attorney, to accept service in suits brought against it by 
residents of this State ; it must satisty the commissioner that its financial con- 
dition and methods of business conform to the requirements of the law ; that 
it has unencumbered funds sufficient to meet all liabilities, claims and de- 
mands upon it of every sort, and, in addition, a full-paid and unimpaired 
capital, lawfully invested. These are the main points. 

Of a company of a foreign country applying for admission, substantially the 
same requirements are made: the charter or deed of settlement, so that the 
manner of its organization and the scope of its powers may be known; the 
appointment of the insurance commissioner its attorney, to accept service ; 
the appointment of managers and trustees, who are. to carry on and control 
the business, and be responsible for the funds accumulating in the course of 
the United States business held to protect the liabilities and interests of 
United States policyholders—the manager and trustee to stand as the officers 
and directors of a United States company; the setting up, with the proper 
financial official or officials of one or more of the States, a sum of approved 
securities, in amount not less than that required as capital of a United States 
company transacting similar business--this to be regarded as the capital of 
the Uniited States branch, and held for the general benefit and protection of 
all the policyholders of the company in the United States, 
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It will be observed that under the law the funds of the United States branch 
are regarded in two separate and distinct classes: first, the deposit capital, 
which, except for substitution of other approved securities, is entirely beyond 
the control of the managers, trustees, and the company itself, so long as the 
business continues in the United States, and must be kept unimpaired ; 
second, the funds in the hands or control of trustees, which must be always 
of sufficient amount to cover all liabilities on account of the United States 
business, including unearned premiums, unpaid losses, and all other unpaid 
claims or demands whatever. And no funds or property other than repre- 
sented in these two classes are recognized by the law as assets or creditsin the 
financial statements of the branches. 

It has been the general understanding, in respect to the funds of these com- 
panies in the United States other than State deposits, that they are all within 
the responsible control of trustees, and could not be withdrawn to the home 
offices without their consent. This is true as to these of the companies whose 
trust deeds provide that all securities delivered to the trustees from the home 
offices, and all funds accumulated in the course of the United States business, 
shall be held absolutely in their control, and shall not be delivered over to the 
home office except upon the responsible judgment of the trustees that the 
desired portion could be spared without impairment or inconvenience to the 
United States business, and that they should be liable for the consequences of 
such surrender of any funds, unless such surrender is approved by the com- 
missioner or superintendent of insurance, If this is made the condition of 
the trust, then the entire property in possession or to the credit of the United 
States branch manager, trustees or directors, is properly acmitted as assets, in 
the same manner and degree as any property of a United States company is 
recognized, 

But there is another and larger class, as proved by special statements re- 
cently required to be made by the trustees to this department, which do not 
hold the whole body of the United States funds in such responsible control. 
Some of the trustees, instead of also being placed in control of all the ac- 
cumulated funds and property, are simply given in charge certain bonds, etc., 
which are placed in their hands by the home office, and have nothing what- 
ever to do with the finances of the branch, except to hand over portions of 
the trust when called for by emergency. All the other funds in the hands of 
the manager, who is supposed to be under immediate direction of the home 
office, presumably are subject to withdrawal at pleasure of the home manage- 
ment ; at any rate, they are not in responsible control of any authority in the 
United States, and are not, therefore, properly to be admitted as assets under 
the law. In such cases, only this trust fund and the general State deposits 
could be admitted as assets in the financial statement, leaving out all property 
and funds in the hands of the managers, boards or others. 

It was intended in the present report to treat the annual statement in this 
light, but it was unexpectedly found that in some cases the condition pre- 
sented would not allow the admission of large amounts claimed in the state- 
ments to the credit of the United States branches, and an uneasiness might be 
created by their sudden disappearance, Considering the long term of years 
during which this order of things has prevailed without special remonstrance 
from the departments, it might be regarded as a hardship if a change were 
now to be suddenly applied, without a more general and formal understand- 
ing of the exact purpose and intention of the iaw, and a further chance for 
preparation. 

The trouble is not lack of funds to abundantly protect all the obligations, 
but simply that large portions are not held in this conservative manner which 
the law plainly requires. It has been thought best, therefore, in every inter- 
est, to allow the statement to appear in the present report in the same form 
as heretofore, and to give, and is here done, official notice to all the United 
States branches of companies of foreign countries, that, during the present 
year and before the next annual statement is made up, the trust deeds of such 
as would be affected by the law; as above indicated, should be revised, if it 
is desired that the full amount of United States property and credits should 
appear as admitted assets. 


STATISTICS OF FIRES. 


The object of the insurance department is not to collect a mass of figures 
and tables as a matter of curiosity, and intended only to be a record of fires, 
their magnitude and number, but rather to present to the community an ex- 
hibit of the fire waste and the causes thereof, in order that to the fullest 
extent may be appreciated the fact that the greatest drain upon our resources 
as a commonwealth is loss by fire, and that three-fourths at least of all causes 
of fire are preventable. 

In treating of the statistics of fires, it should be borne in mind that in the 
insurance department, in order to properly apportion the loss on contents to 
the class of property to which it belongs, each building that is burned is 
enumerated, thus increasing the apparent number of fires. The Boston fire 
of November 28 was but one fire, but each building destroyed or damaged 
was considered a unit, as was also the case in Lynn. In such cases, the cause 
of the fire in the building in which it originated is given, if it can be ascer- 
tained, and all other buildings damaged or consumed in this fire are treated 
as burned by ‘‘ exposure.”” The actual number of fires can be ascertained by 
deducting from the total number of buildings burned in any given year the 
number of fires by exposure. Thus, in 1889, the total number of buildings 
burned, reported and tabulated, was 2490; number of losses by *‘ exposure,” 
477; leaving the actual fires, 2013. 

‘The total loss on buildings and contents in 1889 was $12,388,202, on which 
there was insurance to the amount of $22,942,441, and the insurance paid was 

.364,856. 
oe disastrous conflagrations in Boston and Lynn have more than doubled 
the loss of any previous year, excepting 1872. ‘The loss by the fire in Boston 
was $3,841,388 ; and in Lynn, $4,958,993. If these losses be eliminated by 
deducting $8,800,381 from the total, there remains $3,587,821 as the ordinary 
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losses for the year,—less by $831,554 than the average for eleven years, and 
$1,797,556 less than in 1888 ; and 1f from the losses of 1888, Marblehead and 

Amesbury be deducted, there remains more than $800,000 to the credit of 

1889. From damage by ‘‘ exposure,” above, the loss was $7,045,187. 

The good effects of chapter 451, Acts of 1889, is already noticeable in 
many directions. The returns evince greater care in preparation and are 
more promptly made, than in any preceding year; and the officials charged 
with duties under the law have so peformed them as to lay not only the 
insurance department, but the insurer and insured, under weighty obligation. 
It is to be regretted that there is one exception to the otherwise perfect record. 
The department was unable to secure from the town of Rutland any return 
whatever, 

As regarding the cause of fires, the returns are invaluable to every owner 
of property, as showing how easily, with only proper care and watchfulness on 
their part, the greater portion of fires and the consequent loss could be pre- 
vented. Bya study of Table XVII., ‘‘ Summary of Causes,” it is demon- 
strated that more than three-fourths of all fires were preventable, without 
considering the *‘ unknown ”’ causes; and, if the data of these could be had, it 
is within bounds to say that ninety per cent of all fires arise from causes abso- 
lutely within the power of the indivilual to prevent. The terrible conflag- 
ration of Lynn, which wiped out in a few hours the earnings of years, came 
from a cause so slight as to be almost beneath notice. The return says, ‘* By a 
draft from an open door blowing the blaze of an oil stove down around the 
burner, causing the stove to explode.” In the case of Bosten the preponder- 
ance of the testimony seems in favor of the theory that it was caused by the 
electric wires; and, it this be the true theory, then it follows that two fires, 
which together destroyed over $8,000,000, could easily have been avoided. 
This fact runs through the entire list ; and it is a startling exhibit that poor 
and faulty workmanship in the construction of 165 chimneys caused as many 
conflagrations ; that 90 were caused by matches carelessly used and matches 
in the hands of children 116 more ; spontaneous combustion of oily rags, 45 ; 
and unknown spontaneous combustion, 28. The greater care of town officials 
in this return over those of former years is fairly exhibited in the well-marked 
division of fires caused by kerosene oil. They divide them into four classes, 
viz., breaking lamp, 99; breaking lanterns, 24 ; explosion of lamp, 81; explo- 
sioa of oil stove, 13. This leads to the inevitable conclusion that but little 
care was used in the handling and management of an undoubtedly inferior oil. 

A surprising feature in the returns is the almost total disappearance of fires 
from fireworks and fire crackers, but 3 being returned in 1889, as against 87 
in 1888. 

In 61 towns there were no fires during the year. There is a wide differ- 
ence in the percentage of buildings partially and wholly destroyed, according 
to the character of their occupancy or use ; if unoccupied structures, 28 were 
totally destroyed to 12 partially ; shoe factories present a record of 59 wholly 
burned to 21 partially ; connected farm houses and barns show a similar fatal- 
ity,—46 wholly destroyed to 15 partially ; private stables and barns also give 
a record of 181 cases of total, to 110 of partial, loss. On the other side, only 
208 dwelling houses were wholly destroyed to 847 partially ; of drygoods 
stores, the record is 10 to 43, and of country stores 6 to 39. Compared with 
the previous year, there is a reduction in the number of incendiary fires, of 
those from causes unknown, arising from ashes in wood, defective chimneys, 
and sparks from stove or fire-place. The anti-tobacconists might, perhaps, 
point a moral from the fact that fires arising from smoking were reduced 
twenty-five per cent, while the ‘‘ smokers in bed” just hold their small but 
melancholy list of two. Children playing with matches scored a decided in- 
crease in that destructive pastime, and tramps added materially to the pre- 
vious record. ‘The list of fires occasioned by kerosene oil steadily and 
alarmingly increases year by year,—a pretty significant indication that the 
laws relating to the inspection of this illuminant are either defective, or in 
sad need of more stringent enforcement. 

As showing the freaks of electricity, the return from Somerville says: 
‘* Arc electric light wire supported by iron wire attached to coping; rain 
water ran down the iron wire, conveying electricity to coping, which was 
ignited.” 

FIRE INQUESTS. 
Section 2 of chapter 451, Acts of 1889, is as follows: 


SecT. 2. Whenever from any such investigation there appears to the board 
making the same reasonable grounds for believing that the fire was caused by 
design, such board shall cause application to be made to a police, district or 
municipal court, or to a trial"justice of the county in which such city or town 
is situated for an inquest to be held to make inquiry relative to such fire. The 
court or trial justice shall thereupon hold such inquest and take vbe testimony 
on oath of all persons supposed to be cognizant of any facts, or to have means 
of knowledge in relation to the matters herein required to be examined and 
inquired into, and shall cause such testimony to be reduced to writing, verified 
and transmitted to the district attorney of the court for his action; and shall 
also report in writing to the owners of property or other persons interested in 
the matter under inquiry any facts and circumstances ascertained by such 
inquest, which shall in the opinion of the court or justice require their 
attention. 

As appeared by the returns, there were 235 fires supposed to be of incendiary 
origin. It was obligatory upon the officials making the investigation required 
in all fires, to apply for an inquest where design was so probably apparent as 
to present reasonable grounds for such belief. From the returns it appeared 
that in but forty-one cases were inquests held or arrests made. It is more 


than probable that some inquests were held that were not returned by the town 
and city clerks, and it may be that in some cases the officials did not apply for 
an inquest, not understanding the statute as requiring it. 
of the law will right this matter in the future. 


A careful reading 
In a few instances the cause 
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was given as ‘‘ carelessness,” which conveys no information of value, as jt 


does not show in what manner the carelessness developed itself. As the 
investigating bodies become more familiar with the intention of the law 
investigations will be more thorough and searching ; and thus the great num, 


ber of “‘ unknown” causes will to some extent disappear, and the causes be 
classified in such manner as to convey information to the public, as well as to 
become a matter of gratification to the investigator that his scarch was 
rewarded with success, 
How Is THE FIRE WASTE TO BE DECREASED? 
Waste is the fit word to apply to fire loss ; because, through the system of 


insurance, the propertyowner is in a degree reimbursed, does not change the 
fact. Insurance merely provides for the collection from others of a portion of 
their cash property, to be transferred to those whose buildings or goods haye 
been destroyed, but it in no degree restores the property which was burned 
The figures in which the enormous fire waste of this country is year by year 
reported are not even in their startling magnitude so deplorable as the proof 
that fully three-fourths are from clearly preventable causes, and to this extent 
are a needless tax upon the producing energies, a drain upon the resources of 
the people. Possibly iteration is useless; but it has already been clearly 
demonstrated that thorough and systematic inspection, the most approved 
safety appliances and constant, watchful care, will enormously decrease the 
loss from fire. How long will propertyowners continue placidly to pay a 
wholly unnecessary imposition of heavy cost, to pay for carelessness or wicked- 
ness? Further, the percentage of property destruction by exposure, through 
which in a large degree from the fault, often criminal negligence, of others 
millions are consumed, invites attention renewedly to the laws of some coun- 
tries of the old world, forbidding payment of insurance upon the building 
where the fire originates ; a measure in large degree harsh, but surely tending 
to greater watchfulness, more precaution, and one which would unquestion- 
ably reduce the fire waste to a minimum. 


PROPOSED VALUED PoLicy Law. 


While the tabulations for this report are being completed, the legislature 
has under consideration the question of a valued policy law. Beyond the 
inherently wrong principle involved in a statute of this character, in addition 
to the larger burdens of cost it would place upon the public, the unsettling 
of established methods, the disturbance of confidence and the increased dif- 
ficulty of procuring ample insurance, the statistics prove beyond question 
that in every State its adoption has been followed by an alarming increase in 
the fire loss, pretty clearly indicating its effect as an inducement to incen- 
diarism. 

RECEIPTS AND EXPENSES OF THE DEPARTMENT. 


The cash income of the department for the year was $46,534.59, larger 
than in any previous year; and the surplus accruing to the State over all 
expenses was $23,294.73, considerably in excess of any former year. The 
income was, from valuation of life policies, $16,523.97 ; and from license and 
other fees, $30,010.62. The total expenditures were $23,294.73. 





Fire Insurance by States. 


THE following statistics of the transactions of the fire insurance companies 
for 1889 are compiled from sworn reports of companies specially for THE 
SPECTATOR : 
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NaME AND Location. Preastame. | ‘Eicenes 585 
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NEW HAMPSHIRE. 
pO ere reer rer: eae en) ee eee ia 
Amoskeag, Manchestef........c--cccccccsccesees 30,097 $22 410 74.5 
Anglo-Nevada, San Francisco...........-.+. ate 3,353 520 155 
Comsortem, Sem FIancieoo..... .ccccvcccescccccesceve 1,20l | = «ees olen 
Capital, Concord..... se taieaca dealt a ais oui te Beatie ee 48,795 22,017 | 45-1 
Capitol, rer ITTTrTri eT TT TT Tee 46, Lo2 14,568 31 6 
Commercial Union, London..................+.. 2,093 445 | 21.2 
Dwelling House, Boston............... sesees oe 510 | 130 | 26.0 
Fire Underwriters Asso-iation, Concord......... 25,007 | 12,904 51.6 
Granite State, Portsmouth...........seees-e-00-- 192,016 | 26,922 140 
Imperial, London.............-- entebaveneevesus 20 | aay viene 
Ins. Co. of North America, Philadelphia.......... 1,603 70 44 
Liverpool and London and Globe, Liverpoo’..... 122 29 | 23.8 
London and Lancashire, London........... opae 5,126 | 1,937 | 38.0 
Manchester City, Manchester.......--......... inte 3,561 228 6.4 
Mascoma, Lebanon... -coocccccccccccccccscccs:| 28,645 | 11,520 | 403 
New Hampshire, Manchester......-... pitiless 166,882 | 68,605 | 41-1 
Peoples, Manchester........ Sergecrveveres voceee 104 439 | 29,973 | 287 
PE Ns ccc tiope css sntenesescccenasnin 2,309 | 143 62 
Pocenix, London.......... cecceceecedoccevee eee. 505 | 476 | 952 
Portsmouth, Portsmouth......... ececccccccceces 17,488 | 6,073 | 34-7 
Queen, Liverpool.........0.cecccscccccccceece- ene | © “tease cae 
Springfield F. and M., Springfield..... pbbonenees 1,466 | 2 1.5 
ae i 
Totals... 5 -s00054 peneyoaneie ae ae $219,072 | 32-2 
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Fire INSURANCE BY STATES—Continued. 





Name anv Location. 


———— 


tna, Hartford 


Amazon, Cincinneti 
American, New York 


ete ee eee ee eee ee eee eee ee 
eee ee ee eee eee eee ee 


American, Philadelphia..-----...... 


American Central, St. Louis.....-... Gisbiniseooued 
Anglo-Nevada, San Francisco 


Arms'rong, New York 
California, San Francisco...--.....+ 
Commercial, Montgomery........... 
Commercial, San Franvisco......... 
Commercial Union, London......... 


Continental, New York 


Crescent, New Orleans............-. 


Exchange, New York 


eee eee eee ee ee ee 


Farmers National, Plankinton....... 


Farragut, New York 











Fidelity, Huron........-..0-+.0scccescecscececes 


Fire Assoc'ation, Philadeiphia. 


Firemens, New Orleans.......------ 


Georgia Home, Columbus 
German-American, New York..............e0.- 


Germania, New Orleans ............ 


Germania, New York 


Girard F. and M., Philadelphia...... 
Greenwich, New York 


* Guardian, London 
Hamburg-Bremen, Hamburg....-... : 
Hartford, Hartford 
Hibernia, New Orleans 
Home, New Orleans 
Oe een er eve 


Imperial, London 


Insurance Co. of North America, Philadelphia... 


Interstate, New Orleans............. 


Knoxville, Knoxville 


Lafayette, New Orleans............. 


Lanca-hire, Manchester 
BNE, SHOW COME. ccccivscecsspneccesescees — 
er er ee ee 

Liverpool and London and Globe, Liverpool..... 
London Assurance Corporation, London......... 
London and Lancashire, Liverpool 


Manchester, Manchester............ 


Manufacturers and Builders, New York.......... 
Mechanics and Traders, New Orleans......-..... 
“The Merchants,” Newark.......... se GGirieened 
Merchants Mutual, New Orleans 
Mutual, New York 
New Orleans Insurance Co., New Orleans....... 
New Orleans Insurance Assn., New Orleans 
New York Underwriters, New York 
Niagara, New York 
North British and Mercantile, London..... ..... 
Northern, London 
Norwich Union, Norwich 
sc etiid ds. c hisecdnek ueabeskese 
Pelican, New O:leans 


Phenix, Brooklyn 


Phoenix, Hartford. 


Pheenix, London 


Planters and Merchants, Mobile 
Propertyholders Mutual Aid, New Orleans....... 
Providence-W ashington, Providence 

Queen, Liverpool.......... : 


Royal, Liverpool 


Scotti h Union and National, Edinburgb......... 
hs IO DENN: ces sccetcnyswsstenecsn se 
Shreveport, Shreveport 
Southern, New Orleans 
Springfield F. and M., Springfield 
Standard, New York 
State Investment, San Francisco 
St. Paul F. and M., St. Paul 
St. Paul German, St. Paul 
Sun Fire Office, London 
Sun Mutual, New Orleans 
Teutonia, New Or eans 
Westchester, New York 


tna, Hartford 


CORO ee wee eee wer eeeeseee reese ae 


weet eeee 
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Agricultural, Watertown........... 


American, Philadelphia.....-....... phbcwneetesus 


American Central, St. Louis........ 
Anglo-Nevara, San Francisco...... 
British America, Toronto.:........ © 


City of London, London 


ee 
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Premiums. 


13,939 
226,616 


4,149 


335,305 
221,178 
22,444 
12,264 
36,583 
11,560 
2,920 
57,290 
23,186 
8,491 
12,159 
108,173 
17,851 
38,568 
22,025 
2,873 
240,535 
19,622 
100,737 
14,195 
107,977 
2¢8,683 
17,338 
8.807 
26,620 
17,168 
14,819 
8,615 
29,619 
31,084 
7,943 
22,259 
413 
2,154 
21,982 
36,747 
74,323 
20,094 | 
6,114, | 
13,779 | 
377,686 | 
15,945 
1,704 
9,216 
21,684 





3,619 
2,481 
3,303 
1,661 








Ratio of 
Losses 
to Premiums. 








Losses. 

$6,644 | 35-9 
I,Ior | 306 
40 | 6 
2,615 | 249 
10 9 
3,864 | 46.6 
"B62 | 15.4 
errr | eee 
462 | 14.4 
253 14 
7,741 | 55-6 
68,759 | 30.2 
Pak, Mas 
1,666 | 20.1 
"7,418 | 20.0 
33,354 | 35-2 
15,572 | 27.8 
96,855 | 65-4 
593 7-2 
127 181 
5,112 | 57-4 
1,551 17.0 
42 5 
8,324 | 21.7 
248,140 | 74.1 
112,731 | 51.0 
8,221 36.6 
6,331 51.4 
28,823 | 78.7 
679| 58 
23,586 | 41.2 
7,144 | 308 
599 | 77-6 
1,015 | 83 
32,569 | 30.2 
809 | 45 
12,663 | 32.8 
8,413 38.2 
71|} 2.5 
106,645 | 44-2 
7,715 | 39 4 
50,219 | 46.5 
99,685 | 43.4 
3,849 | 224 
5,321 60.4 
17,059 | 64.1 
7:975 | 49-4 
713; 4 
1,066 124 
3.574 | 14 
13,644 | 43-9 
1,703 | 21.6 
14,921 | 669 
"2,115 | 99.8 
23.093 105.0 
10,029 | 27.3 
26,703 | 35-9 
1,18r | 5.9 
4,003 | 65.6 
2,804 20.4 
217,594 | 57-5 
4,4 28.1 
"1a7| 13 
12,959 | 59-7 
20,866 | 90.3 
227,608 | 460 
89,444 | 54-9 
8,195 | 109.7 
27,028 | 67.2 
37 40° 
$1,758,096 | 45-4 
$2.648 | 94.6 
3,926} 54.5 
10,400 | 91.2 
418 11.6 
225 9.0 
320 96 
192 | 11.3 











* Shows gross business and net premiums of Louisiana companies. 
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NAME AND LOocaTION. Premiums. Losses. 3.5 
Mot 
g 
NortTH DAKOTA—Continued. 

. Commercial, San Francisco....222. 9 eeeeeseeees 2, - 0 
Commercial Union, London....... ............-. re 4 - ee 
eS ee rennee 4,28 I, 44.1 
ee 8 ren a 2,7 4.916 | 55.8 
Dakota F. and M., Mitchell..................2.-- 26,822 7,781 29.0 
Fidelity, TEQOR. os sccccvcescodtcesesosccccces 04: 6,618 5,328 | 80.7 
Fire Association, Philad-Iphia...............++- 8,762 5,830 | 66.2 
Firemans Fund, San Francisco..............++- | $,159 424 8.2 
German, Freeport... ........scccoccessssccccees: 4.554 6,335 | 137.7 
German-American, New York.............-+-+--- 20,359 12,728 | 626 
Hamburg-Bremen, Hambug............--. ----- 2,813 1,447 | 51.6 
RUMTIE, SUMTER vescccncctcoscesesscoetsecces 10,314 4.750 | 46.1 
DOO, Cis bc 500.0 4505 50080550846040 : 1,327 2 18.2 
Insurance Co. of North Amética, Philadelphia... . 14,953 13.492 | 89.9 
Knoxville, Knoxville. .....cccccescccccccecssecce 816 375 | 46.8 
Lancash.re, Manchester.........0..2++ sseseeeee 3,351 7 20.7 
RAOUEE, TOOT SOUR 6 iss - sons s06 000005 s69h0080055 3 eee arenas 
Liverpool and London and Glube, Liverpool..... 6,973 4,030 | 576 
London Assurance Corporation, London ......... 1,292 753 | 57-9 
London and Lancashire, Liverpcol .............. 4.978 1,022 | 20.4 
‘The Merchants,” Newark..........2-.0200-e00 2,167 153 7.0 
Milwaukee Mechanics, Milwaukee................ 3,274 8E1 | 26.1 
Minneapolis Mutual, Minneapolis..........-.----- 2,553 1,916 | 73.6 
RE, GN cctcsucassveweseisesss sconces. 1,854 267 | 14.0 
SOU, SEIN. 9k n005 “Kee sesveencessesseere 3,354 176; 5.2 
Niagara, New York..............sseee0 Seenesiew 7,586 6,063 | 79.7 
North British and Mercantile, London............ |, 1,488 9,409 | 81.8 
Northern, London...........++++++ Fein toenenene 1,935 3.218 | 169.3 
Northwestern National, Mitwaukee.....---...... 1,291 17| 1.3 
Oakland Home, Oakland......-220....ceeeseeees 3,090 96) 3.1 
CEE, PE iidcncntnssccsconcesecese -ccee 5,935 2,079 | 35-2 
Pennsylvania, Philadelphia............---+.--+-. 8,801 4.667 | 53.0 
POSTE, SURMMNOUE cnwscacccescivisewrsdencecss 9777 1,237 | 161.0 
Se on cheb vavsth se sons peebre 13,244 4.058 | 30.7 
PS, Ms cpiiaescic kis ecuuneeses eves svee 11,128 6,284 | 56.7 
PRONG, TONDO scvessscccnncssccnessesvcescvans 1,979 98 | 5.0 
CR, BO novo cour skes vapeesccevscses ,641 g10 | 10.6 
Springfield F. and M., Springfield............... 14,516 9,184 ; 63.3 
Se, Pee F. SG Bes, Bie Ce ccccicccscvesssvcess 42.541 26,205 | 61.6 
St. Paul German, St. Paul.............-0000e0ees 3.712 | 372 | 10.1 
Sun Fire Office, London ........---2---e..-..++-! 3,014 33} 1.2 
Syndicate, Minneapolis.............--se0++.-+++- 4.961 3618 | 72.4 
REE, CI 665 050656580508 cnvevesecescces 4,920 | 1,422 29.0 
Ps TR cena csasectisdntcidsbsnnsnnel 2,583 | 1,352 52.0 
Western Home, Sioux City...........-..2+++5-+- 5,288 | I 731 32.6 

DO i iain cdiewisinasixescwerecssad, sewone | $346,693 | $181 223 | 52.3 








Life Assurance by States. 

THE following statistics of the transactions of life assurance companies dur- 
ing the year 1889 have been compiled especially for THe SpecraTor from 
the sworn reports of officers of companies : 






































| New Pouicigs WritTEN I — 
NAME. n P Endowments 
Number. Amount. Paid. 
LOUISIANA, $ $ 

American, Philadelphia.....--.-.. 2 3,500 2.928 ee 
—- New York............ 265 1,381.935 | 174-707 =a 
FOTMANIA 0. cccccccoocres sooses I 923 ,320 23,671 
Life ins. Co. ot Virginia......... 3,606 a 13,876 3,021 
SIE, Cincccicooesoses coves 286 1,391,561 | 163, 306 IIT,09) 
Massachusetts Mutual.......... | ‘Spee F  Seeckuae abeaset 22 4 
eer a pag iheesi cubenad 646 2,827,000 1701599 ae 
Mutual Benefit..............++.. Keni. | sien 2 10,000 
eee! oe Mutual........ abt bw 3 me 65,040 
re ree 3 ,967,840 377,14 304,33 
ORT 4. scence aieell «aakendth  abeesant 100 
NS rer | 8,500 159 saeces 
— avemeeesers pen tédeuevees 128 759,000 et : wxsens 
rcenix Mutual........---...... wo.) saaeason. idles 10,0c0 
Provident Savings..............- 129 553,000 a ars ee ef 
Union Mutual.............--+++- aoe |" Sebagass 1,410 10,000 
United States..........e-0...eee | wees] sosiegens: f) (essnnses 5,000 
Washington ..... in wikdenas keen 3 8,000 2,771 10,000 
TORS. cccscvesscesces eocess| 51439 99720,917 1,011,849 637,820 











—Joseph H. Hollinshead, formerly secretary of the insurance company of 
the State of Pennsylvania, and father of C. S, Hollinshead, president of the 
Union, Philadelphia, died Saturday last at the age of sixty-four years, 





































































NOTES OF COMPANIES. 


The United States Life Insurance Company. 
Tus old and substantial company has issued a new policy which is remark- 
able for its brevity and conciseness. There is no superfluous language what- 
ever used in its construction, but it is a plain, simple contract of assurance, 
which can be readily comprehended by anyone. Upon the back of the policy 
six conditions are printed in plain, legible type, and here we have the contract 


in full. The application is simplified correspondingly, but forms no part of 


the contract itself, although the statements therein made are, of course, war- 
ranties forming the basis upon which the contract is issued. We give here the 
face of the policy entire : 


AMOUNT, $10,000.00 
THE UNITED STATES LIFE INSURANCE COMPANY 
IN THE CITY OF NEW YorRK, 
AGE 35. . PREMIUM, $340.80 

In consideration of the statements and agreements in the application for 
this policy on the life of John Doe (hereinafter called the insured), which are 
made part of this contract ; and in 

Further consideration of the payment of the annual premium of Three 
hundred and forty dollars and eighty cents, on or before the second day of 
April in every year for the first twenty years of this contract ; 

Does hereby promise to pay, at its office in New York city, to Mary Doe 
(hereinafter called the assured), if living, if not living, then to the executors, 
administrators or assigns of the insured, the sum of Ten thousand dollars (less 
the balance of the year’s premium, if any, and any other indebtedness to the 
company), within sixty days after receipt at its said office of satisfactory proofs, 
upon the company’s blanks, gf the death of the insured ; upon the conditions 
and agreements on the back hereof, which are part of this contract. 

In witness whereof, the said company has, by its president and secretary, 
signed this policy at its office in New York city, the second day of April, 
eighteen hundred ani ninety. Signed, Geo. H. BurForD, President. 

Signed, C. P. FRALEIGH, Secretary. 
Wite’s Life Part, 1890. Checked by 


The condition on the back stipulate: I., for the payment of premiums ; 
II., containing the condition for paid-up policy, after being in force three 


No, 0000 


Examined by 


years; III., recites that a breach of warranty in the application voids the 
policy until it has been in force two years ; IV., recites that death by suicide 
within two years, impairment of health by the use of narcotics or stimulants, 
travel within the Torrid Zone, engagement in extra hazardous occupations, 
or in the military or naval service, shall render the contract void; V., stipu- 
lates that no assignment of the policy will be valid without notice to the com- 
pany; VI., declares the participation of the policy in the profits of the com- 
pany. That is all there isto it. A plain, simple contract, with conditions 
that are not liable to work its forfeiture. 

The United States Life is what may be termed a conservatively progressive 
company. ‘That is to say, it makes no spasmodic rushes for business, but 
continues upon the even tenor of its way, its agents working industriously and 
faithfully and increasing its business steadily from year to year. A glance at 
its statements shows that in five years it has increased its premium receipts 
from $660,389 in 1885, to $1,061,943 in 1889; it paid to policyholders in 
1885 $500,506, and in 1889, $662, 445 ; in 1885 it had $20,153,853 assurance 


in force, while it entered upon the present year with $30,431,272 
in force. The assets of the company have increased from $5,425,264 in 1885, 


to $6,325,060, and it now holds $112 of assets for every $100 of liability. 
These figures show that the United States is one of those solid, trustworthy 
companies that furnishes assurance that can be depended upon. It pays all 
claims promptly upon receipt of the proofs of loss, and it is a rare thing when 
it appears as a defendant in a suit under one of its policies. President George 
H. Burford is a young man, but with an extended experience as a life under- 
He is essentially a business man and proposes to conduct the business 
C, P. Fraleigh, the secretary, 


writer. 
of the United States upon purely business lines. 
has been connected with the company for many years and has a wide experience. 
J. S. Gaffney, superintendent of agencies, is a well-known, energetic field man 
in the business of life assurance. He has a record second to none in dealing 
with agents, and his popularity among agents is not excelled. The United 
States is a company that any person desiring assurance may, with the utmost 
contidence, contract with. 





Mutual Fire Insurance Company. 
P. B ARMSTRONG, president of the Mutual Fire Insurance Company, its 
originator and organizer, is constantly treating the insurance fraternity to sur- 
prises. His first surprise was the establishment of the Mutual Fire in 1882 
with a guaranteed capital of $200,000. This was in the face of the strongest 
opposition, and the actual demonstration, so far as figures and statements 
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could go, that the mutual principle could not be successfully applied to ordj. 
nary commercial risks. It has been a continuous surprise from year to year 
that the Mutual still exists and that its financial standing is continually 
improving. From its original guaranteed capital of $200,000, it has grown 
until its cash assets on the Ist of January of the present year amounted to 
$1,298,985, after paying during the year $272,718 in cash dividends or for the 
redemption of outstanding scrip. These and various other facts we gleam 
from the fifteenth semi-annual report, just submitted by Mr. Armstrong to the 
members of the Mutual Fire. 

Mr. Armstrong begins his report by saying that, notwithstanding the year 
1889 was a disastrous year for underwriting, the Mutual shows a balance on 
the right side of the ledger, and proceeds to demonstrate it by presenting a 
tabulated statement of assets, liabilities, income, expenditure, etc. The 
assets, as stated, amoiint to $1,298,985 ; the liabilities, including $7113 of 
scrip ordered to be redeemed but not presented, $863,668, leaving a surplus 
of $435,318. The company took in net cash premiums last year $937,891, its 
interest receipts bringing its total income up to $1,004,690. It paid for losses 
$607,617, and has $143,940 of losses unadjusted, its total expenses, including 
these unadjusted losses, being $928,187, leaving an excess of income over 
expenditure of $76,503. The average daily earnings of the company, accord- 
ing to its statement, were a little over $2700. The risks in force amount now 
to about $71,000,000. The premium income has increased from $97,744 in 
1883 to $937,891 in 1889. 

Mr. Armstrong presents a comparative statement of his three mutual com. 
panies—the Armstrong, the Fire Association and the Mutual Fire—with the 
New York joint-stock fire insurance companies for last year, wherein he 
shows that out of the nineteen companies that made a profit on premium 
income the three mutuals stood well, the Armstrong having the highest 
amount in the list, $120,696. But the Armstrong had been in business but a 
short time, and its losses were comparatively light in consequence. Thirty- 
two of the stock companies named in this comparison show a loss on premium 
income. These figures are interesting as they show that the thirty-two com. 
panies paid out $1,125,967 more than their premium income, and that 
eighteen companies received $723,078 in premiums more than they paid out 
for losses and expenses. 

Mr. Armstrong’s report deals extensively with the value of the inspection 
department adopted by his companies, showing that since 1883 they have 
inspected 43,035 risks, at an expense of $170,381, and that at present thirty 
persons are employed in this work ; and, during the half year ending Decem- 
ber 31, had traveled 88,736 miles. Mr. Armstrong claims, and with justness, 
we believe, that he was the pioneer in introducing the automatic sprinklers for 
the protection of general mercantile and commercial risks. He took the idea 
from the mill mutuals of New England, that had protected mill property with 
the sprinklers but did not conceive that they were applicable to general commer- 
cial risks. Mr. Armstrong has demonstrated that they are, and the example 
that he set in the matter is being followed by the stock companies. On the 
whole, Mr. Armstrong presents a report that is extremely interesting, inas- 
much as it is characteristic of the individual. 

Embraced in the report is a statement of the Fire Association of New York 
and one of the Armstrong Fire Insurance Company, of both of which Mr. 
Armstrong is president. The first-named shows assets of $600,425, witha 
surplus of $348,998, and the latter shows assets of $341,053 and a surplus of 
$13,623. ‘Che Mutual Fire has won a high place for itself among the fire 
underwriting organizations, and the other two bid fair to be similarly placed 
when they shall have gained a few years’ more experience. 











MERE MENTION. 





—The Washington Life will establish an agency at Salt Lake City. 

—Cyrus Brewer, a veteran Boston underwriter, is dead at the age of seventy 
years. 

—The New York agency of the American Central of St. Louis will remove 
to 33 Pine street. 

—The Equitable Life Assurance Society paid $652,991 in March on 
account of death claims. 

—The resignation is announced of R. J. Foster, special agent of the North 
British and Mercantile for Ohio. 

—The Germania Fire of New York hassold its building at 179 Broadway for 
$600,000, an increase of $20,000 over the valuation in the last statement and 
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a handsome gain over the original cost. The company will continue to occupy 
its present offices as a tenant. - 

—Jules Girardin & Co, is a new agency firm at 1218 Broadway, New York, 
representing the Sun of London and Phenix of Brooklyn. 

—W. L. Reynolds, secretary of the Mississippi Home of Vicksburgh, has 
resigned to become special agent for the Phoenix of London. 

—The new Fire Association of Texas, Waco, will begin business about May 
1 with a capital of $250,000. C. C, Emery of New Orleans is its organizer. 

—H. B. Meigs, manager of the Southeastern Department of the tna Life, 
Baltimore, has removed to elegant rooms in the Baltimore Bank Building. 

—Jas. H. Emminger, secretary of the Richland Mutual Fire Iasurance 
Company of Mansfield, O., died suddenly last week in the fiftieth year of his 
age. 

—The electric lighting committee of the New England Insurance Exchange 
has been authorized to declare rates off on all stations coming under mutuai 
competition. 

—The tariff,committee of the Boston Board of Fire Underwriters made a 
number of new ratings last week, mostly on clothing risks, all of which have 
been signed. 

—J. B. Moore, assistant Secretary of State, Washington, D. C., has taken 
out a policy in the Equitable Life Assurance Society for $25,000 through S. 
P. Ficklen, special agent there. 

—Secretary Collord of the Broadway Fire Insurance Company has been 
granted a six months’ vacation on account of ill health. Arthur M. Evans 
will act as secretary in his absence. 

—John A. Holloway of Buffalo, who died recently, carried life assurance in 
the following companies : New York Life and Northwestern Mutual, $30,000 
each; Mutual Life, $29,400; Manhattan, $10,000. 

—The Ohio Insurance Department has issued a summary of the standing 
(December 31, 1889,) of all insurance companies other than life authorized to 
do business in Ohio. We thank Superintendent Kemp for a copy. 

—The reorganization of the German Fire Insurance Company of Philadel- 
phia, was completed on Friday last when E. S. Wynn was elected secretary 
in place of H. F. Robeno, and the vacancies in the board of directors filled. 

—Montgomery, Ala., with its tax on local insurance agencies of $400 each, 
and Mobile, same State, of $375, are still the star southern towns for imposing 
burdensome insurance licenses, and the citizens thereof must, of course, foot 
the bills. 

—The United States Life has certainly started the year well, having 
increased its new business of the first quarter $700,000 over that of the corre- 
sponding period of last year. The business for the month of March amounted 
to $1,000,000. 

—Marine insurance men are of the opinion that the cargo underwriters in 
the ** City of Paris” loss will sustain a very heavy loss. The loss on the hull 
will fall on Lloyds and English companies, it having been written in London 
and Liverpool. 

—). S. Middleton of Charleston, S. C., southern special of the Norwich 
Union, has been engaged several weeks appointing agents in Mississippi, the 
company having entered that State since the repeal of the deposit law, as 
have many other companies. 

—George H, Stuart, the Philadelphia philanthropist, and for many years 
prominent in commercial and religious circles, died in that city on the rrth 
inst., in the seventy-fifth year of his age. Mr. Stuart was a director in the 
Equitable Life Assurance Society and the Insurance Company of the State of 
Pennsylvania. 

—C. C. Foster, late general agent in Montreal of the London Assurance 
Corporation, has been chosen to fill the position of secretary of the Western 
Assurance Company of Toronto, made vacant by the resignation of Mr. 
Boomer, who, as already noted, takes the general agency of the Manchester 
Fire Insurance Company for the Dominion. 

—The District of Columbia commissioners have reported adversely upon 
House bill 994, ‘‘ To provide for regulating the business of insurance in the 
District of Columbia.” This bill they say, if enacted, yould compel the sus- 
pension of mutual fire insurance companies and co-operative life companies, 
whether they have a surplus or reserve fund or not. 

Gilbert's immense five-story starch factory at Chesterfield, Ia.,was destroyed 
by fire April 14. The fire started in some shavings in the box factory, and 
quickly spread to the factory building, burning it down in less than forty 
minutes. The loss on the building, machinery and contents is probably 
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$300,000 and the insurance $200,900. The risk was equipped with a wet and 
dry pipe system of sprinkiers, but it is thought that the equipment was not 
kept up. 

—Superintendeni of Insurance Ellerbe of Missouri, submitted his quarterly 
report of his management of the affairs of the Manufacturers Mutual Fire 
Insurance Company of St. Louis, dissolved, to Judge Fisher last week, from 
which it appears that the Superintendent has received since his last report 
$19,430.47, and has disbursed $1,054.30, leaving a balance on hand of 
$18,376.17. The court ordered him to pay a dividend of fifty per cent on 
third-class claims, 


—The Louisville Courier Journal estimates that the life and accident assur- 
ance companies will have to pay about $100,000 in losses on account of the 
recent tornado, and the plate glass companies about $2000. In but two cases 
were tornado clauses attached to fire insurance policies and the loss to the fire 
insurance companies under these clauses will not exceed $1000. Most of the 
claims for life assurance are against an assessment concern called the Knights 
and Ladies of Honor. 


—Charles C. Little has just been appointed secretary of the Phenix of 
Brooklyn, Philander Shaw, the present incumbent, retiring from active ser- 
vice and accepting the position of honorable secretary to the board of direc- 
tors. The appointment of Mr. Little is generally regarded as a first-class one. 
He has been in the company’s service since 1873, and assistant secretary since 
1887. W. A. Wright has been made assistant secretary. 


—The Boston Life Underwriters Association, at its regular monthly dinner 
at Parker's Hotel last week, entertained as its guests Rev. F. C. Iglehart of 
Newark, N. J.; Hon. C. C. Coffin, William H. Baldwin, Gilford Morse, 
president of the Life Insurance Association of New York ; Tilden Blodgett 
and G. F. Hadley of New York ; F. A. Howard and E. H. Plummer of Phil- 
adelphia ; ex-Mayor Coggan of Malden, Mass.; ex-Mayor J. F. C. Hyde of 
Newton, Mass., and E. C. Hovey of Boston. 


—Near Galveston, Tex., April 8, the Texas Standard Cottonseed Oil Mill 
and Refinery was burned. It will prove a total loss, it is thought. The 
value of the buildings and machinery destroyed was $200,000, insured for 
$180,000, the policies bearing the coinsurance clause. This risk was equipped 
with automatic sprinklers of a well-known make, and their failure to put out 
the fire is yet to be explained. A small fire in the same mill some weeks 
since was extinguished by the sprinklers with no claims for loss, 


—Francis Woodside Berks, cashier of the Atchison, Topeka and Santa Fe 
Railroad Company, at El Paso, Tex., absconded January 12, 1890, leaving a 
deficit in his accounts of $15,000. The American Surety Company of New 
York, was surety on the bond of Berks to the railroad company, and at once 
began the work of effecting his capture. After a search embracing pretty 
nearly all of the west and northwest, and occupying nearly a month, Berks 
was apprehended at Silina, Kan., where he remained until last week, when he 
was taken back to E] Paso for trial. 


—The trial of Clark W. Hatch of Boston, the Massachusetts agent of the 
Travelers Insurance Company, for the murder of his uncle Henry Hatch, 
was begun at Colorado Springs, Colo., on the 7th inst., and concluded on the 
11th, the jury upon the instruction of the court returning a verdict of not 
guilty. After the verdict was announced the court addressed Mr. Hatch, 
congratulating him upon the result of the trial, and concluded as follows : 
‘“ You can go forth from this court not only a free man, but we are justified in 
believing that there is not the slightest shadow of suspicion resting upon you,” 


AGENCY APPOINTMENTS. 


—H. O'Kane, State agent for Ohio of the Guardian of London. 

—M. Lyons, special agent of the Connecticut Fire, at New Brunswick, N. J. 

—Plant & Hart, agents at Macon, Ga., of the United Underwriters of Atlanta. 

—Grace & Co., agents of the Broadway Fire Insurance Company at Pittsburgh. 

—John W. Hart, agent for the United Underwriters of Atlanta, at Nashville, 
Tenn, 

—Farrer & Goodwin, agents of the United Underwriters of Atlant: at Annis- 
ton, Ala. 


—Jas F. Murphy, agent for the British America at Niagara Falls, N. Y., suc- 
~ ceeding W. J. Mackay & Co. 
—Granger Smith & Miller, agents at Chicago of the Cincinnati Underwriters, 
composed of the Security and Eureka Fire and Marine 
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Figency Wants. 








Prominent Hgents and Brokers. 





ENERAL AGENCY FOR STATE OF WASHING- 
ton. Equitable Life Assurance Society of the United States. Wanted, a few active, 
capable, special agents. Choice territory and liberal terms. 
Address W. J. MORPHY, General Agent, 
Seattle, Washington. 





ANTED, BY A FIRM DOING A GENERAL 


Agency Insurance Business, with seventeen years’ experience, the Agency for 
a good Fire Insurance Company. Address 
ALBERT W. GRIGG, 
803, 804 and 805 Provident Building, Fourth and Chestnut Sts., 


PHILADELPHIA, Pa, 


ee AND SPECIAL AGENTS. 





The Union Central Life Insurance Company desires to employ a few more general 
and special agents. To the right men, who can show good records, liberal contracts wili be 
granted. 

The Life-Rate Endowment Policy, non-forfeitable and incontestable as issued by 
the Union Central, combines protection with investment at ordinary life rates, and is very 
popular and easy to work, as shown by the rapidly increasing business of the company. 
The amount of new insurance written since 1881 has increased over 550 per cent. Its 
interest rate has been the highest and its death rate the lowest, continuously, of any com- 
pany in the United States. Correspondence solicited. Address 

JOHN M. PATTISON, Vice-President, Cincinnati, O. 


THE HOME LIFE INSURANCE COMPANY 


OF NEW YORK 





commences the new year with the following territory still open 
for contract with General Agents, direct; full control and com- 
pensation: 

Washington, Idaho and Montana, Utah, North Dakota, East 
half. of Iowa, Georgia, South Carolina, North Carolina and 
Virginia. 

EDGAR H. KELLOGG, 


SUPERINTENDENT OF AGENCIES, 


CHICAGO, ILL. 





GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IS—— 


The SAFEST, the CHEAPEST, and the FAIRES? -ontract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARP HOMANS, Pres 


EW HAMPSHIRE FIRE INS. CO., 


Mancuester, N. H. 





I eh See a Dan ccaginadeudawadtussasaswunseuuesne $600,000.00 
Reserve for all liabilities, including reinsurance, January 1, 1889...-....---------- 600,749.00 
PIE a woke cadens ha tasiedeses GR Texcsnieess ukeshcaneSuctes sesckdasa SRD 
Ex-Gov. J. A. WESTON, President. 
Hon. S. N. BELL, Vice-President. JOHN C, FRENCH, Secretary. 


T. J. TEMPLE & CO., Agents, 155 Broadway, New York. 








—=_= 


= & STANTON, GENERAL INSURANCE 


Agents, 157 Broadway, N. Y. Correspondence solicited from responsible Agents, 








EHM & VAN DEINSE, INSURANCE AGENTs 

and Brokers, Indianapolis, Ind, Insurance effected in any part of the Unite 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, Ill., should be referred to this office. 








O. DOUGLAS, FLORENCE, S C. GENERAL 


e Insurance Agent and Adjuster of Fire Losses. Special Work solicited from Com 
panies writing in South Carolina. Will accept State Agency for one more good Company, 





JAMES M. LEwiIs, 


INSURANCE. 


BROKER, AGENT AND ADJUSTER 
Of Fire Losses for Insurance Companies only, 
67 Liberty Street, = - New York. 
Licensed by N. Y. Insurance Department to deal with Non-Admitted Companies. 





‘THE ONLY OFFICE PLACING SURPLUS LINES EXCLUSIVELY, 
M. DOWNING, 


2 

INSURANCE BROKER, 297 BuLLITT BUILDING, PHILADELPHIA, 
Correspondence solicited with responsible agents everywhere. 

References: German Fire Insurance Company, City Trust Safe Deposit and Surety 


Company, etc. 





ELSON & RAINE, GENERAL INSURANCE 
Agents, and managers for New York Life, for Arkansas and West Tennessee, They 
can give one or two life specials a promising opening. 





Cuarces TREDICK. ESTABLISHED 1860. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 





E. LOWE, FIRE INSURANCE AGENCY, 
e Nos. 31 and 33 Pine Street, New York. Special facilities for placing large lines. 
Equitable rates. Reliable companies. 





OHN I. COVINGTON, INSURANCE BROKER, 
4s BROADWAY, - - - - - - NEW YORK. 








GENERAL AGENCY FOR TEXAS 
OF 


7 MANHATTAN LIFE INS. CO. OF NEW YORK 


THE FIDELITY AND CASUALTY CO. OF NEW YORK. 








Good active pushing agents wanted, liberal terms to the right men. 
Address 1. REINHARDT & SON, 
Dallas or Galveston, Texas. 


ae 





= 


ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department, Royal Insurance Company, Office at Louisville, Ky. 








T. WOOD, INSURANCE AGENT AND BROKER, 
e 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines B 
responsible companies. Correspondence solicited. 
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Prominent Hgencies at Chicago. 














A. ALEXANDER, CHICAGO, ILL., 
General Agent, Western Department (AccipENT BRANCH), 
AND CASUALTY CO. OF NEW YORK 


Home InsuraANCE BUILDING. 






FIDELITY 





T. H. WeesTerR. E. N. WILey. Ho.ucer DE Roope. C. P. JENNINGs. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 
toS. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 

Puctbilane> Washington Insurance Co., Providence, R. I.; Amazon 

Southern California Insurance Co., Los Angeles, Cal. 








Co., London, Eng.; 
Insurance Co., Cincinnati, O.; 













M. L, C, FunKHOoUsER. 


EO. W. MONTGOMERY & CO., INSURANCE 
G Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co,, Newark ; 
Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 


DOLPH LOEB & SON, INSURANCE AGENCY, 
170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 
Insurance Co., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York 
Peoples Insurance Co., of New Vork; German Fire Insurance Co., of Pittsburgh. 


Geo. W. MonTGOMERY. 











EsTABLisHED A, D. 1865. 


“as LOWELL & CO., INSURANCE. 
re sce, 189 La Salle Street, Chicsgo, III. 


FIRE UNDERWRITER, 
220 La Salle Street, - ° . - é “ = 





CHICAGO, 





CAPITAL STOCK, $500,000.00. Net Surpvus, $418, 358.07. 


MERICAN STEAM BOILER INS. CO. OF N. Y. 
WESTERN DEPARTMENT, 
Rooms 318, 319, 320 and 321 Phoenix Building, Cuicaco, IL. 


THACHER & VOIGHT, - - - - Managers 
J. D. Murpny, Chief Inspector. Telephone, 1459. 


BOYLSTON OF BOSTON, 
ASSETS, $909,878.00. 


GENERAL AGENT. 





W. Glover, J. W. Batcn. 
Sec’y. Pres’t. 
CAPITAL, $557,200.00. 
EDWIN C. LEWIS, - - 


No. 161 La Salle St., Chicago, Tl. 





Wa. C. MacILt. J. H. CHAMBERLIN. 


AGILL & CHAMBERLIN, 


Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 
S. W. Cor. La Salle and Madison Streets, - - + we he 


: ace & WM. A. GOODMAN, 
Insurance Agents, 


Chicage. 





I42 AND 144 LA SALLE STREET, 


CHICAGO, - - - - ILL. 


Prominent Brokers at Chicago. 

















INSURANCE, 
Special facilities for 


T. MARSHALL & CO., FIRE 
® 33 and 35 Major Block, No. 149 La Salle Street, Chicago. 
placing placing large lines on all classes of insurable property. 


E. GILPIN, FIRE INSURANCE BROKER, 


e Room 608, Royal Insurance Building, Chicago. Ref : li 
National Bank, R.G. Dun & Cc. The Bradstreet Co. 


W. BROWN, FIRE INSURANCE BROKER, 




















+ 504 and 506 The Rookery, Chicago. Reference, Chicago National Bank. 














-THBE- 


FIDELITY AND CASUALTY CO. 


140 TO 146 BROADWAY, 
NEW YORK CITY. 


Capital, $250,000.00 | Assets, $1,017,315. 74 
INSURANCE. 


FIDELITY, —8°23s,° Suretyship for persons in positions 




















CASUALTY —Personal Accident, Plate Glass, Boilers, Em 

* ployer’s and Landlord’s Liability. 
OFFICERS: 

WM. M. RICHARDS, President. GEO. F. SEWARD, Vice-President. 

ROB'T J. HILLAS, Secretary. EDWARD L. SHAW, Ass't Secretary, 

DIRECTORS: 













L. & D.S. Riker, 





Geo. S. Cog, Pres. American Ex. Nat. Bank. | oo L. Riker, - Of J. 

5. Se STRANAHAN, Pres. Atlantic Dock Co. ALE, - - Pres Ailantic Tat Co, 
A. Oxr, - - - of David Dows & Co. C. McCuttoucn, N. y., L. E. & W.R. Co, 
G. G. WitutaMs, Pres. Chemical Nat. Bank. m. G. Low, - - - Counsellor at Law, 
A. 

H. 


E. 
G. 
B. Hutt, 
A. 
dD. 


-'- + + Retired Merchant. | J. RoGers MAxw ELL, Pres. Cen. R.R. of N.J, 
Hurveut, - Commr. of Emigration. m. M. RicHarps, - - - + = President, 
Vermit YE, Pres. Merchants Nat. Bank. | Geo. F. Sewarp, - - - Vice-President, 


J. 








INCORPORATED IN 1865. 


CERMAN 


INSURANCE COMPANY, 














FREEPORT, ILL. 
Ce SB. 6 nic kde e ceteads Saads s 15% 04 $200,000.00 
Fe TT Tre reer er TT Tate TTT 1,796,607.84 
Net Surples...occcsscccces bade orev eneteees 456,013.25 
Assets, January I, 1890.......ee eee eeees . « - 2,452,621.09 


















WM. TREMEOR, Secretary M. HETTINGER, President, 


MANHATTAN MUTUAL FIRE INS. CO. 


OF NEW YORK. 












Home Office : 





Correspondence Office : 






No. 111 BROADWAY, NEW York. GOsHEN, N. Y. 











Chartered as the Orange County Mutual Fire Insurance Company, 1837 ; 
reorganized and authorized to do business as the MANHATTAN MUTUAL 
FiRE INSURANCE COMPANY, by the Insurance Department of the State of 
New York, December 1, 1888. 






CHARLES H. SPENCER of Minneapolis, Pres. 
E. S. WHEELER, Sec. and Treas. 
D. S. WAGNER, Vice-Pres. and MAN, 















SELECTED BUSINESS ONLY WRITTEN. 
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HE PACIFIC MUTUAL LIFE INS. CO. 


OF CALIFORNIA, 
ORGANIZED 1868. 


LIFE and ACCIDENT INSURANCE 


Geo. W. Beaver, Vice-Pres’t. 


Gro, A. Moors, Pres'’t. 
Tuos, Bennet, Gen. Sup’t. 


J. N. Patron, Sec’y. 


Paid on account.of Policyholders, - - over $4,000,000.00. 


The only Life Insurance Company in the United States whose Stockholdets are Liable 
for the Debts of the Corporation. 


LIFE POLICIES UPON APPROVED FORMS. 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE 
LOW CASH RATES, NO ASSESSMENTS. 


os UNION MUTUAL ACCIDENT 
ASSOCIATION, 


S. W. Corner La Salle and Adams Streets, 


CHICAGO. 


The Largest, Most Progressive, and the Best Accident Company 
ever Organized in the West. 


GOOD CONTRACTS MADE WITH FIRST-CLASS MEN, 


Ex-Gov. JOHN M HAMILTON, Pres, T. N. McCAULEY, Sec. and Gen, Man 





SECURE ACCIDENT INSURANCE AT ACTUAL CosT, 


MERICAN MUTUAL ACCIDENT 
ASSOCIATION 





OF NASHVILLE, - - TENN. 
OFFICERS : 
GerorceE M. JAcKsOoN...-.---- of Orr, Jackson & Co., President. 
Cuas. S, CLARK..---- Vice-President and Director of Agencies. 
W. F. Bana, Jr., Ass’t Cashier First Nat'l Bank.... Treasurer, 
W. J. JOHNSTON.....-....--.--5 ecretary and General Manager. 


General and Local Agerts Wanted. 
LIBERAL TERMS TO GOOD AGENTS, 





Good Active, Reliable Agents Wanted 
ATIONAL ACCIDENT SOCIETY 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A J.ARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 

JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 





a aaaeamataarel SOLICITORS WANTED! 
It will pay you to learn the Commissions Paid to good Agents by 


—THE— 


NEW YORK ACCIDENT INSURANCE CO. 


BEFORE YOU TAKE HOLD OF ANY OTHER COMPANY, 


The Best Company ! The Best Policy ! The Best Agents ! 


Address, CHARLES T. HOPPER, Secretary, 


96 BROADWAY, NEW YORK. 


DD FELLOWS FRATERNAL ACCI- 
DENT ASSOCIATION OF AMERICA, 
WESTFIELD, MASS. 
INCORPORATED UNDER MASSACHUSETTS LAWS, 
10,000 MEMBERS WRITTEN. No LIABILITIES. 
‘ermission to use name of order granted May 12, 1887, and the only Insurance Organization 
which has that permission, and which fiies annually its report with 


the grand officers of its jurisdiction. 


It has been critically examined by the Massachusetts 

Insurance Department. 

Pays Irs CLAIMS PROMPTLY AND FULLY. AGENTS WANTED 
ADDRESS: 


If. N. KINGSBURY, Sec’y and Treas., WESTFIELD, MAss. 


HENIX INSURANCE COMPANY 
Of Brooklyn, N. Y. 
CASH CAPITAL, - - - -= = $1,000,000. 


Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, i195 BROADWAY. 








GFORGE P. SHELDON, President. 
ARTHUR B. GRAVES, Vice-President. 
GEORGE INGRAHAM, ad Vice-President. 
PHILANDER SHAW, Secretary. 
CHARLES C. LITTLE, Assistant Secretary, 
bates and Southern Department, Phenix Duilding, Chicago, Ill, T. B. Burcu, General 
Agent. 
South Eastern Department, H. C. SrockKpELL, General Agent, Atlanta, Ga. 


J. W. Bartey, General Agent, Eastern Department and Middle States. 
York. 


( ffice in New 


ERNON INS. AND TRUST COMPANY 
OF INDIANAPOLIS. 


CAPITAL, - += += + = $150,000. 
INDIANA INSURANCE COMPANY 
OF INDIANAPOLIS. 





McGILLIARD & DARK, General Agents, 
INDIANAPOLIS, - - - - - INDIANA. 





e 
O YOU KNOW THAT THE PHILADEL- 


phia Mutual Accident Association of Philadelphia, Pa., is paying 

a larger commission than any other company in the country, to good reliable 

agents, and that its policy is devoid of all technicalities? We don't believe 

you do, that is why we insert this ad. If you want to know more about it 
A. McK NIGHT, General Manager, 

Bullitt Building, Philadelphia, Pa. 


FRANK F. BELL, Treasurer. 
I. W. CooLey, Secretary. 


address 


Gro. W. KENDRICK, President. 
Henry B. ZIEGLER, Vice-President. 





HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA. 
I 8 dia nies otis hide oa bao nb nd op ented be Okt se se qnktdewactaniusiies . 
Re-Insurance Fund, and other Liabilities. .............-..------ 
A Gt Nn cae namnagvetaserciahbrnta késendutvernecses 





ee cere Se or Pe ,042,6 


Office—Company’s Building, 308 and 310 Walnut Street. 


——* a 


No. 137 Broadway, New York. 


CAsH CAPITAL, $500,000.00. CASH ASSETS, $2,490,654.02 
Operating Under the New York Safety Fund Law, 





~~ — 7 us ‘ J; 
West Po.tock, Sec. Peter Notman, Pres 


Western Department, 1. S. BLACKWELDER, Manager, Chicago, Ill. 








pany 


ation 


1B 
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UNITED STATES BRANCH 


OF THE 


Seottish Union and National 


INSURANCE COMPANY. 


ESTABLISHED 1824. 
No. 35 St. Andrew Square, Edinburgh, Scotland. 
No. 3 King William Street, E. C., London. 


UNITED STATES TRUSTEES. 
ALEXANDER TAYLOR, Esq., New York. 
JouN REDFIELD, Esq., Hartford, Conn, 
Hon. Henry C. Rosinson, Hartford, Conn. 





JAS. H. BREWSTER, 


M. BENNETT, Jr., 
Assistant Manager. 


Manager. 


HARTFORD, CONN. 


ACKERMAN, DEYO & HILLIARD, Agents, 44 Pine Street, N. Y. 





UNITED STATES BRANCH 


OF THE 


Cion Fire Insurance Company 
OF LONDON. 


UNITED STATES TRUSTEES. 
Juuius CATLIN, JR., Esq., New York. 
Ropney Dennis, Esq., Hartford, Conn, 
F. B. Coo.ey, Hartford, Conn. 


JAS. H. BREWSTER, 
Assistant Manager. 


M. BENNETT, Jr., 
Manager. 


HARTFORD, CONN. 


Cc. M. PECK & CO., Agents, 33 Pine Street, N. Y. 








QUEEN 


INSURANCE COMPANY. 


E. J. N. CALDWELL, Secretary 


W. L. JACKSON, President. 


THE PEOPLES 


Mutual Assurance Fund, 


54 WEST JEFFERSON ST., LOUISVILLE, KY. 
POLICIES NON-FORFEITABLE AFTER THREE YEARS, AND 
INCONTESTABLE AFTER TWO YEARS. 


General Trustee: Louisville Safety Vault and Trust Company. Cash Capital 


and Surplus, over $332,000, 


AGENTS WANTED IN EVERY STATE AND COUNTY, 








A DEATH RATE SO LOW AS PROBABLY TO BE UNPRECEDENTED 
IN THE HISTORY OF LIFE UNDERWRITING. 


The Provident Life 


AND 


TRUST COMPANY, 
OF PHILADELPHIA. 





Fa 08 84686 004 bean EA eo kenr ees $15,040,879.23 
DFE Oe 66 beeeiotad: Weeseceetacesss 2,907,432-64 
INSURANCE IN FORCE............ 64,000,000.00 








In form of Policy ; prompt settlement of death losses ; equitable dealing 
with policyholders ; in strength of organization, and in everything which con- 
tributes to the security and cheapness of life insurance, this company stands 


unrivaled, 
- 





ORGANIZED 1863. 


FIREMANS FUND 


INSURANCE COMPANY, 
SAN FRANCISCO, CAL. 
EASTERN DEPARTMENT, 


No. 70 KILBY STREET, - + + BOSTON, MASS. 
G. W. KELLOGG, Manager. 


CENTRAL DEPARTMENT, 


157 AND 159 LA SALLE STREET, - - CHICAGO, ILL. 
THOMAS S. CHARD, Manager 
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W. C. BREDENEAGEN, J. QUINCY HAAS, 
Vice-President, Secretary. 


ALBERT SCHEFFER, 
President. 


STATEMENT 


CONDITION AND STANDING 


-——OF THE=—— 


ST, PAUL GERMAN 


Insurance Company 


OF 





ST, PAUL, ~- MAINN. 


APRIL ist, 1890. 














ASSETS. 
OT ee Te eee re eee . $357,052.00 
Real Estate Mortgages... ........-sssccesccses 571250.00 
OMONEAD FOIE 56s gon sc cec cars évedwsueeeewes ee 10,000.00 
BMTOGE PECIOED 6 '9.6 5 6 cacdicies ccisoe ses covewmesswe 55313.15 
INE isch b.csa ces eee a. d nse obo a add ew eelbadts 17,240.11 
Balance due from Agents...... ...ccececcccccecs 35:973-68 

| LIABILITIES. vib ae 
GONE Me Weide ekene ves hes 5 Anwa edie $300,000.00 
POD MNO OE. oi vic tics ccscousceedeaes 131,326.31 
Reserve for Losses and other Claims.............. 30,250.29 
METI aril indiven eens & acotaSy andes oh lepod Ws LAE Se Ree 21,252.34 
$482,828.94 


COMPARATIVE STATEMENT. 


May 1, 1889, Cash Capital, $100,000.00. .... Assets, $103,000.00 
Oct. 1, 1889, “ " 300,000.00..... 328,755 63 
Jan. 1, 1890, “ = 300,000.00..... “ 382.756.58 
April 1, 1890, 482,828.94 


‘“ “6 66 
- 


300,000.00,.... 


Policy No. 1 of the Company was issued April 5, 1889, 


“ NOTHING SUCCEEDS LIKE Success” 


This Company accepts business only through its regularly au- 
thorized Agents. Applications for Agencies or for Insurance in the 
Eastern States should be addressed to 


H. A. RICHARDSON, 


General Agent St. Paul German Insurance Co., 
45 BROADWAY, _ - 


NEW YORK. 





ee, 


WHAT WE OFFER 


TO RELIABLE, ACTIVE AGENTS: 


GOOD TERRITORY IN INDIANA, MISSOURI, NORTH CARO. 
LINA, KENTUCKY, ALABAMA, MINNESOTA 
AND NEW YORK. 


FIRST-CLASS REMUNERATIVE COMMISSION CON- 
TRACTS TO THE RIGHT MEN. 


Expenses Guaranteed while Establishing Agencies, 
WRITE FOR TERMS BEFORE SIGNING ELSEWHERE. 
PLAN PUSHES ITSELF. 
STEADILY GAINING POPULARITY. 


Wrote nearly four times the amount of new business in first six months of 
1889 that it wrote in corresponding period of 1888. 


CHARTERED BY THE STATE OF CONNECTICUT. 


‘* Has placed itself where few companies stand to-day as regards equity 
of plan and reliability of management.”—-Geo. D. ELprRIpGE, Editor Guard- 
ian. 


Manager for New York State, J. HARMAN ASHLEY, 32 Liberty Street, New York. 


For full particulars address 


The Connecticut Indemnity Association, 


WATERBURY, CONN. 
V. L. SAWYER, President. E. A. WRIGHT, Secretary, 








LLOYDS PLATE GLASS INS. 00. 


Cor. of William and Cedar Streets, New York. 








‘* Angry passions” in men and boys are responsible for many losses by 
broken plate glass. Lloyds is a sure protection. 


ENN MUTUAL LIFE INSURANCE CO. 


OF PHILADELPHIA. 
Office, Nos, 921 and 923 Chestnut Street. 
INCORPORATED IN 18477 ASSETS, $12,600,259 
PURELY MUTUAL. 











Surplus returned annually in reduction of Premiums or to increase Insurance. Policies non- 
forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates. 
EDWARD M. NEEDLES, Presipenrt. 
H. S. StrepHens, Vice-President. Henry G. Brown, Secretary. 
JESSE J. BARKER, Actuary. 


EZRA De FOREST, General Agent, 13 Park Row, N. Y: 





